




















Minda Onkyo India Private Limited 

Balance Sheet as at Mar 31, 2025 

CIN U35999DL2017PTC313323 

Amounts in INR lakhs, unless otherwise stated 

Particulars 

ASSETS 

1 Non-current assets 
(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) Other Intangible assets 
(d) Financial assets 

(i) Loans 
(ii) other bank balances 
(iii) Other financial assets 
Deferred tax assets (net) 

(e) Non-current tax assets 
(f) Other Non- current assets 

2 Current assets 

(a) Inventories 
(b) Financial assets 

(i) Trade receivables 
(ii) Loans 
(iii) Cash and cash equivalents 
(iv; Other financial assets 

(c) Other current assets 

Total assets 

EQUITY AND LIABILITIES 

1 Equity 

(a) Equity share capital 
(b) other equity

Liabilities 

2 Non-current liabilities 

(a) Financial liabilities 
(i) Borrowings 

(b) Provisions 
(c) other non-current liabilities 

3 Current liabilities 

(a) Financial liabilities 
(i) Borrowings 
(ii) Trade payables 

- Due to micro and small enterprises 
- Due to others 

(iii) Other financial liabilities 
(b) Provisions 
(c) Other current liabilities 

Total equity and liabilities 

Notes 

4 
4 
5 

6 
6 
6 

8 
7 

9 

10 
6 

11 
6 
7 

12 
13 

14 
15 
16 

17 
18 

19 
15 
16 

SumMarchy of Significant accounting policies 3 
The accompanying notes form an integral part of these financial statements 
As per our report of even date attached 

As at As at 

Mar 31,2025 Mar 31, 2024 

988.62 1,168.51 
21.90 12.60 
11.64 23.25 

0,07 0.48 
- 3.44 

18.50 17.89 

12 65 28.62 
- 1.83 

1,053.38 1,256,62 

403,19 691 02 

4,020.82 5,199 54 
4 69 22.63 

1,574.60 1,421.69 
94 57 91.13 

262.78 235.47 
6,360.64 7,661.48 

7,414.02 8,918.10 

7,968.61 7,968,61 
(4,475 24) (4,054.43) 
3,493,37 3,914.18 

- 500.00 
76,55 98,19 

- 0,00 -

76,55 598,19 

-

103.98 255.93 
3,313 94 3,773.61 

216.44 235.13 
113 37 90.23 

96.38 50.82 
3,844.10 4.405.73 

7,414 02 8,918,09 

For V Sharp & Co. 

FRN: 022431N 
For and on behalf of the Board of Directors 

Membership No 5' :rscis, 
•• ··� ) 

Place : Gurugram 
Date : 30th Apr'2025 
UDIN '25611'q36MNXRZb'l-'f':J-

�la.ssificaliu11. Cu11riUe1,Lidl 

�dra Ank1L Sharma 
Chief Financial Officer Company Secretary 

DIN No 01074542 



Minda Onkyo India Private Limited 
Statement of Profit and Loss for the Year ended Mar 31, 2025 
CIN U35999DL2017PTC313323 
Amounts in INR lakhs, unless otherwise stated 

Particulars 

I Revenue from operations 
II Other income 

Ill Total income (I + II) 

IV Expenses
(a) Cost of materials consumed 
(b) Cost of moulds consumed 
(c) Changes in inventories of finished goods, stock-in-trade

and work-in-progress
(d) Employee benefits expense 
(e) Finance costs 
(f) Depreciation and amortisation expense 
(g) Other expenses 

Total expenses (IV) 

V Profit/(Loss) before tax (Ill - IV) 
VI Income Tax expense 

(a) Current tax 
(b) Deferred tax
Total tax expense 

VII Profit /(Loss) for the year (V - VI)

VIII Other comprehensive Income/ (loss)
A (i) Items that will not be reclassified to profit or loss

(a) Remeasurements of the defined benefit plans
(b) Income tax relating to these items

Total other comprehensive lncome/(loss) 

IX Total comprehensive Profit/(loss) for the period (VII + VIII) 

Basic earnings/(loss) per equity share of INR10 each (in INR) 
Diluted earnings/(loss) per equity share of INR 10 each (in INRl 

Summary of Significant accounting policies 
The accompanying notes form an integral part of these financial statements 
As per our report of even date attached 

For V Sharp & Co.
FRN: 022431N 
Chartered Accountants 

CA. a·i 
Partner 
Membership No. 5175 • .:

Note No. Year ended Year ended 
Mar 31 2025 Mar 31 2024 

20 3,919.95 8,071.85 
21 117.90 166.77 

4,037.85 8,238.62 

22 2,441.24 4,459.49 
23 - -

24 89.80 224.85 

25 1,012.88 1,067.15 
26 10.87 219.58 
27 231.86 276.00 
28 643.31 985.32 

4,429.95 7,232.39 

(392.10) 1,006.23 

- -

-

- -

(392.10) 1,006.23 

29 (28.71) 9.73 
29 - -

(28.71) 9.73 

(420.81) 1,015.96 

30 (0.49) 1.26 
30 (0.49) 1.26 

3 

For and on behalf of the Board of Directors 

"""'"�-nirector Chief Financial Officer 
DIN No.01074542 

:DACC :.:./ 
Place : Gurugram ••••••••••••••• 
Date : 30th Apr'2025 �  Ankit k_t/4.�5Sharma

Company Secretary UDIN: 25Sllf(l36Mt-l�Rz.l<l-q1

Classification: Confidential 



Minda Onkyo India Private Limited 
Cash Flow Statement for the year ended Mar 31, 2025 

Amounts in INR lakhs, unless otherwise stated 

Particulars 

A. Cash flow from operating activities 

Net profit / (loss) for the year 
Adluslments for. 

Depreciation and amortisation of non-current assets 
Finance costs recognised in profit or loss 
Provision for bad and doubtful debt 
Provision for Inventory 
Interest income recognised in profit or loss 
Unrealised foreign exchange (gain)/loss 

Operating profit before working capital changes 

Movements in working capital: 
(lncrease)/decrease in trade receivables 
(lncrease)/decrease in loans 
(lncrease)/decrease in other financial assets 
(lncrease)/decrease in inventories 
(lncrease)/decrease in other assets 
lncrease/(decrease) in trade payables 
lncrease/(decrease) in other liabilities 
lncrease/(decrease) in provisions 
lncrease/(decrease) in other financial liabilities 

Cash generated from operations 
Net income tax (paid) / refunds 

Net cash flow from / (used in) operating activities (A) 

B. Cash flow from investing activities 

Payments for property, plant and equipment 
Proceeds from Property, Plant and Equipments 
Payments for intangible assets 
Interest received 
Bank balance not considered as cash and cash equivalent 

Net cash flow from/ (used in) investing activities (B) 

C. Cash flow from financing activities 
Interest paid 
Proceeds from issue of equity share capital 
Proceeds from long term borrowings 
Proceeds from short term borrowings 
Repayment of long term borrowings 
Repayment of short term borrowings 
Lease liability recognised during the year 
Lease liability paid during the year 
Finance income (realised gain on conversion) 
Share issue expenses 

Net cash flow from I (used in) financing activities (C) 

Net increase/ (decrease in Cash and cash equivalents (A+B+C) 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

• Comprises: 
(a) Cheques in hand 
(b) Cash on hand 
(c) Balances with banks 

(i) In current accounts 
(ii) Fixed Deposits with Original maturity of less than 3 months 

(d) Silver coins 

Summary of Significant accounting policies 
The accompanying notes form an integral part of these financial statements 

As per our report of even date attached 

For V Sharp & Co, 
FRN : 022431 N 

�-�� 
p�� 
Membership No 517!j.$3. 

·,. l - C �Place: Gurugram •.. �. _ ..• 
Date : 30th Apr'2025 
UDIN QSs11.rq351v1..ixR21l19'.J 

Classification: Confidential 

Year ended 
Mar 31. 2025 

231.86 
10.87 

-

. 

(80,75) 

1,178.72 
18.36 
11.58 

287.84 
(25.48) 

(611.63) 
45,56 

(27.22) 
(18.69} 

Year ended 
Mar 31. 2024 

(392.10) 1,006 23 

276.00 
219.58 

-

-
(42 84) 
(24.65) 

161.97 428.09 
(230.13) 1,434.32 

496.414 
(15,970) 

(4,765) 
191 360 
131 540 
497.475 
(54,320) 
48.216 
34.575 

859 04 1,324.53 
628.91 2,758 85 

15,97 47.22 

644.88 2,806 07 

(49,65) (169.04) 
- 1.13 

0.00 (12.28) 
68.57 41.63 

- -

18-92 /138 56) 

(10.87) (242 34) 
- -

- -
- -

(500.00) (1,500.00) 
- -

- -
- -
- -
- -

(510.87) (1,742.34] 

152,93 925.17 

1,412.02 486,85 

1,564.96 1,412.02 

-

1.04 1.04 

72,99 1,020.38 
1,500.00 400.00 

0.56 0,27 
1.574,60 1,421.69 

-9.6 -9.67 

� fe,-V:..J(�-
Bhaskar Chandra An kit Sharma 

Chief Fln'ancial Company 
Officer Secretary 























Minda Onkyo India Private Limited 
Statement of Changes in equity for the Year ended March 31,2025 

A. Equity share capital 

Particulars 

Balance at March 31, 2022 
Add: Shares issued during the year 

Balance at March 31, 2023 

Add: Shares issued during the year 

Balance at March 31,2024 
Add: Shares issued during the year 

Balance at March 31,2025 

B. Other equity 

Particulars 

Balance as at April 1, 2023 

Profit/ (Loss) for the year 
Less: Impact on account of adoption of Ind AS 116 
Other comprehensive loss for the year (OCI) 
Share issue cost 

Balance at March 31,2024 

Less: Impact on account of adoption of Ind AS 116 
Loss for the year 
Other comprehensive loss for the year (OCI) 
Share issue cost 

Balance at March 31,2025 

Note: 

Notes 

14 

Notes 

15 

No. of Amount 
Shares held 

7,96,86,062 7,969 

7,96,86,062 7,969 

1,96,s6,062 7 969 

1,96,s6,062 7,969 

Retained Total 
earnln s 

(5,070) (5,070) 

1,006 1,006 

10 10 

(4,054) (4,054) 

(392) (392) 
(29) (29) 

(4,475) (4,475) 

(a) Retained earnings - This represents accumulated surplus/(loss) generated from Statement of profit and loss over the past periods. 

See accompanying notes forming part of the financial statements 

In terms of our report attached. 

1-42 

For and on behalf of the Board of Directors 

·-•• �� CA. Raj • Suntl Shnva ava 
Partner : Managing DI ctor 
Membership . �j DIN No.0659 

Place : Gurugram :·· 
Date : 30th Apr'2025 
UDIN: 2551-:J-�<j'SBMtJ)(. RZ'ft9i'. .... 

Classification: Confidential 

�a 
Chief Flnancial 
Officer 

kV,,�� 
/ A�klt Sharma 

Company 
Secretary 



Minda Onkyo India Private Limited 
Statement of Chani:ies in eQuity for the year ended March 31, 2025 
Amounts in INR lakhs, unless otherwise stated 

Partitulars 

As at April 01, 2023 
Add: Shares issued durini:i the year 

Add: Profit for the year 
Add: Other comprehensive income/Loss (Note 29) 
Total comprehensive income/Loss for the year 
Transactions with owners in their capacity as owners: 
Share issue cost 
-Dividend 
As at Mar 31, 2024 
Add: Shares issued during the year 

Add: Profit for the year 
Add: Other comprehensive income (Note 29) 
Total comprehensive income for the year 
Transactions with owners in their capacity as owners: 
Share issue cost 
-Dividend 
As at March 31, 2025 

Share capital* 

(1) 

7,968.61 
. 

. 

. 

7.968,61 

. 
-

7 968.61 
-

-
. 

7,968.61 

-

7,968.61 

* 796.86 Lakhs (Mar 31, 2025 796,86 Lakhs) equity shares of INR 10/- each fully paid up. 

Summary of Significant accounting policies 
The accompanvini:i notes are an intei:iral part of these financial statements. 

As per our report of even date attached 

Other EQuity 

Total equity 
Retained Total Reserves and 
earnings surplus 
(note 14) (2) (1+2) 

(5,070.39) (5,070.39) 2,898.22 
. . 

1,006.23 1,006.23 1,006.23 
9.73 9.73 9.73 

(4,054.43) (4,054.43) 3,914.18 

- - -

-
(4,054.431 14.054.431 3 914.18 

(392.10) (392.10) (392.10) 
(28,71) (28.71) (28.71 l 

(4,475.24) (4,475.24) 3,493.37 

- -

- -

(4,475.24) (4,475.24) 3,493.37 

For V Sharp & Co. 
FRN: 022431N 
Chartered Accountants 

� 

��� 

and on behalf of the Board of Directors 

Place 
Date· 

• Sunil Shrivastava 
Managing Director 
DIN No 06590956 ' 

UDIN: !255 l+S93'€.MN'XRz. lli41-. . . . ' 

• •. _ .. :o ;c�>
··•.--.. •· 

Classification: Confidential 

� �v:,_x5� Bhaskar Chandra Ankit Sharma 

Chief Financial Company 
Officer Secretarv 













































Minda Onkyo India Private Limited 

Notes to financial statements for the year ended Mar 31, 2025 

Amounts in INR lakhs, unless otherwise stated 

47 Other Statutory lnlonnatJon 

(i) The Company does not have any benami property, where any proceeding has been initiated or pending against the Company for holding any benami property. 
(ii) The Company has no transactions with struck-off companies 
(iii) The Company does not have any charge or satisfaction which is yet to be registered with Registrar of Companies beyond the statutory period. 
(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year, 
(v) The Company has not advanced or loaned to or invested funds in any other person(s) or entity(ies), including foreign entities (lntennediaries) with the understanding that the Intermediary 
shall: 

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or 
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries. 

(vi) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that 
the Company shall: 

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or 
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, 

(vii) The Company has not entered into any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax 
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961). 

48 The Company has been sanctioned working capital limits amounting to Rs. 1000 lakhs in aggregate from banks during the year without any security of current assets of the Company The 
Company is required to file quarterly returns/statements with such banks against the said sanctioned limit. 

49 Code on Social Security 

The Code of wages, 2019 and Code on Social Security, 2020 ('the code') relating to employee benefits during employment and post employment that received Presidential Assent have not 
been notified. The code has been published in the Gazette of India. However, the date on which the code willl come into effect has not been notified. The Company will assess the impact of 
the code when ii comes into effect and will record any related impact in the period the code becomes effective 

50 Outstanding balances of receivables from and payables to Onkyo Corporation entities have not been restated at 31st March 2025 exchange rate, and are appearing in books at the exchange 
rate as on 31st March 2023 due to ongoing settlement talks. 
Management does not foresee any gain or loss on account of above outstanding balances. 

51 Previous years figures have been regrouped/ reclassed, whereever necessary, to conform to this years classification. 

As oer our report of even date attached 

For V Sharp & Co. 

FRN : 022431 N 
Chartered Accountants 

CA. Rajlv 
Partner 
Mambersh 

Classification: Confidential 

For and on behalf of the Board of Directors 

� f:��� 
Chief Financial Company 
Officer Secretary 




