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Ref. No.: Independent Auditor’s Report

Date :
To the Members of MINDA ONKYO INDIA PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of MINDA ONKYO INDIA PRIVATE LIMITED (“the
Company”), which comprise the balance sheet as at 31st March 2025, and the statement of
Profit and Loss and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2025, its profit/loss
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion,

Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’'s Report including
Annexures to Board’s Report but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing. 1o report in this
regard.
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Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from Mmaterial
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control,

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.




+ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation preciudes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A’, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.




e) On the basis of the written representations received from the directors as on 31st
March, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act.

f)  With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in ‘Annexure B'.

g) With respect to the other matters to be included in the Auditor's report in accordance
with the requirements of Sec 197(16) of the Act as amended, we report that Section
197 is not applicable to a private company. Hence reporting as per Section 197(16) is
not required.

h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature being
tampered with.
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Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”.

We report that:

1l

a. The company has maintained proper records showing full particulars, including
quantitative details and situation of its fixed assets.

b. As explained to us, fixed assets have been physically verified by the
management at reasonable intervals; no material discrepancies were noticed on
such verification.

c. The title deeds of immovable properties are held in the name of the company.

d. The Company has not revalued its property, plant and equipment (including right
of use of assets) or intangible asset of both during the financial year

e. There is no any proceeding have been initiated or pending against company for
holding any Benaim property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and rules made thereunder.

As explained to us, inventories have been physically verified during the year by the
management at reasonable intervals. No material discrepancy was noticed on physical
verification of stocks by the management as compared to book records.

According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted any loans, secured
or unsecured, to companies, firms, Limited Liability Partnerships or other parties listed in
the register maintained under Section 189 of the Companies Act, 2013. Consequently,
the provisions of clauses iii (a), (b) and (c)of the order are not applicable to the
Company.

In respect of loans, investments, guarantees, and security, provisions of section 185 and
186 of the Companies Act, 2013 have been complied with.

The company has not accepted any deposits from the public covered under sections 73
to 76 of the Companies Act, 2013.

As per information & explanation given by the management, maintenance of cost records
has not been specified by the Central Government under sub-section (1) of section 148
of the Companies Act, 2013.
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a. According to the records of the company, undisputed statutory dues including
Provident Fund, Investor Education and Protection Fund, Employees’ State
Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty, Excise Duty, value
added tax, cess and any other statutory dues to the extent applicable, have
generally been regularly deposited with the appropriate authorities. According to
the information and explanations given to us there were no outstanding statutory
dues as on 31st of March, 2025 for a period of more than six months from the
date they became payable.

b. According to the information and explanations given to us, there is no amount
payable in respect of income tax, service tax, sales tax, customs duty, excise
duty, value added tax and cess whichever applicable, which have not been
deposited on account of any disputes.

The company has not recorded any transactions in the books of account which have
been surrendered of disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961. The previously unrecorded income has been properly
recorded in the books of account during the year.

In our opinion and according to the information and explanations given by the
management, we are of the opinion that, the Company has not defaulted in repayment of
dues to a financial institution, bank, Government or debenture holders, as applicable to
the company.

The company has not raised any money by way of initial public offer or further public
offer (including debt instruments) or by way of term loans during the year.

According to the information and explanations given to us, we report that no fraud by the
company or any fraud on the Company by its officers or employees has been noticed or
reported during the year.

The company is a private limited company. Hence the provisions of clause (xi) of the
order are not applicable to the company.

The company is not a Nidhi Company. Therefore, clause (xii)y of the order is not
applicable to the company.

According to the information and explanations given to us, all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the Financial Statements etc. as
required by the applicable accounting standards.




(a) The company has an internal audit system commensurate with the size and nature of

XV.
its business.

(b) The reports of the Internal Auditors for the period under audit were considered and
appropriate action has been taken on the same.

XVI Provisions of section 192 of Companies Act, 2013 have been complied with in case of
non-cash transactions entered by the company with directors or persons connected with
him

X Vil The company is not required to be registered under section 45-A of the Reserve Bank of
India Act, 1934.

Xvili The company has not incurred cash losses in the financial year and in the immediately
preceding financial year.

xix.  There is no resignation of statutory auditors during the year; hence this clause is not
applicable

XX (a) The company has not any other than ongoing projects, therefore provision of section
135 of Companies Act, 2013 is not applicable to the company;

(b) This clause is not applicable to the company.

XX There are no any qualifications or adverse remarks given by the respective auditors in
the Companies (Auditor's Report) Order (CARO) reports, hence this clause is not
applicable to the company.

For VSHARP & Co.
(Chartered Accountants)
FRN: 022431N5.5 e, ©
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Date: 30/04/2025 Partner
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Annexure‘B’

Report on Internal Financial Controls with reference to financial
statements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of MINDA ONKYO INDIA
PRIVATE LIMITED (“the Company”) as of March 31, 2025 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.




Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. QOur
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial réporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company.

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

[N

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.




QOpinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the-Institute of Chartered Accountants of India.

For VSHARP & Co.
(Chartered Accountants)

FRN: 022
]
A
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Place: -GURUGRAM CA. Rajiv Dagagly sy
Date: 30/04/2025 Partner

UDIN:25517593BMNXRZ8797 M. No. 517593



Minda Onkyo India Private Limited

Balance Sheet as at Mar 31, 2025

CIN U35999DL2017PTC313323

Amounts in INR lakhs, unless otherwise stated

SumMarchy of Significant accounting policies
The accompanying notes form an integral part of these financial statements

As per our report of even date attached

For V Sharp & Co.
FRN : 022431N

For and on behalf of the Board of Directors

. As at As at
Particulars Notes Mar 31,2025 Mar 31, 2024
ASSETS

1 Non-current assets
(@)  Property, plant and equipment 4 988.62 1,168.51
(b)  Capital work-in-progress 4 21.90 12.60
(c) Other Intangible assets 5 11.64 23.25
(d) Financial assets
(i) Loans 6 0.07 048
(i) Other bank balances 6 - 3.44
(i) Other financial assets 6 18.50 17.89
Deferred tax assets (net)
(e)  Non-current tax assets 8 12.65 28.62
) Other Non- current assets 7 - 1.83
1.053.38 1,256.62
2 Current assets
(a) Inventories 9 403.19 69102
(b)  Financial assets
(i) Trade receivables 10 4,020.82 5,199 54
(i) Loans 6 469 2263
(iii) Cash and cash equivalents 1 1,574.60 1,421.69
(iv) Other financial assets 6 94 57 91.13
(c)  Other current assets 7 262.78 235.47
6,360.64 7.661.48
Total assets 7.414.02 8,918.10
EQUITY AND LIABILITIES
1 Equity
(a)  Equity share capital 12 7,968.61 7,968.61
(b)  Other equity 13 (4.475 24) (4,054 43)
3,493.37 3,914 .18
Liabilities
2 Non-current liabilities
(a)  Financial liabilities
(i) Borrowings 14 - 500.00
(b)  Provisions 15 76.55 98,19
(c)  Other non-current liabilities 16 0.00 -
76.55 598.19
3 Current liabilities
(a)  Financial liabilities
(i) Borrowings 17 - -
(i) Trade payables 18
- Due to micro and small enterprises 103.98 255.93
- Due to others 3,313.94 3,773.61
(iii) Other financial liabilities 19 216.44 235.13
(b)  Provisions 15 113 37 9023
(c)  Other current liabilities 16 96.38 50.82
3,844.10 4,405.73
Total equity and liabilities 7,414 02 8,918.09
3

Chagered Accountants
- = w2,
CZQ__‘__ ¢ 4 _%?/ A\,:V'\’( SI/“A //
skar Chandra Ankil Sharma

Partner

| Chief Financial Officer Company Secretary
Membership No 51759%

DIN No.06590958 DIN No 01074542
Place : Gurugram

Date : 30th Apr'2025

UDIN: 2661318938MNXRZ 8193

Classificatiun. Cunfidential



Minda Onkyo India Private Limited

Statement of Profit and Loss for the Year ended Mar 31, 2025
CIN U35999DL2017PTC313323

Amounts in INR lakhs, unless otherwise stated

Particulars Note No. Year ended Year ended
Mar 31, 2025 Mar 31, 2024
| Revenue from operations 20 3,919.95 8,071.85
Il Other income 21 117.90 166.77
Ill Total income (I + 1) 4,037.85 8,238.62
IV Expenses
(a) Cost of materials consumed 22 2,441.24 4,459.49
(b) Cost of moulds consumed 23 - -
(c) Changes in inventories of finished goods, stock-in-trade 24 89.80 224 .85
and work-in-progress
(d) Employee benefits expense 25 1,012.88 1,067.15
(e) Finance costs 26 10.87 219.58
(f) Depreciation and amortisation expense 27 231.86 276.00
(g) Other expenses 28 643.31 985.32
Total expenses (IV) 4,429.95 7.232.39
V  Profit/(Loss) before tax (lll - IV) (392.10) 1,006.23
VI Income Tax expense
(a) Current tax - -
(b) Deferred tax -
Total tax expense = L
VIl Profit /(Loss) for the year (V - VI) (392.10) 1,006.23
VIl Other comprehensive Income/ (loss)
A (i) Items that will not be reclassified to profit or loss
(a) Remeasurements of the defined benefit plans 29 (28.71) 9.73
(b) Income tax relating to these items 29 - -
Total other comprehensive Income/(loss) (28.71) 9.73
IX Total comprehensive Profit/(loss) for the period (VII + VIil) (420.81) 1,015.96
Basic earnings/(loss) per equity share of INR10 each (in INR) 30 (0.49) 1.26
Diluted earnings/(loss) per equity share of INR 10 each (in INR) 30 (0.49) 1.26
Summary of Significant accounting policies 3

The accompanying notes form an integral part of these financial statements
As per our report of even date attached

For V Sharp & Co. For and on behalf of the Board of Directors
FRN : 022431N

Chartered Accountants o 8 \/\A/M
(53 y S8 f\jv'\ / —"‘V JJ/
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CA. Raiiy- Sunil Shrivastava \Jvek Jindal Bhaskar Chandra

Partner ; Managing Diréster—"Director Chief Financial Officer
Membership No. 517583 - DIN No0.06590956  DIN No.01074542

Place : Gurugram "' M,r$ W

Date : 30th Apr'2025 / AnkKit Sharma

UDIN: 25513§938MN %X Rz %1 Coragany Secrstary

Classification: Confidential



Minda Onkyo India Private Limited
Cash Flow Statement for the year ended Mar 31, 2025
Amounts in INR lakhs, unless otherwise stated

. Year ended Year ended
Particulars Mar 31. 2025 Mar 31. 2024
A. Cash flow from operating activities
Net profit / (loss) for the year (392.10) 1,006.23
Adjustments for:
Depreciation and amortisation of non-current assets 231.86 276.00
Finance costs recognised in profit or loss 10.87 219.58
Provision for bad and doubtful debt - -
Provision for Inventory - -
Interest income recognised in profit or loss (80.75) (42 84)
Unrealised foreign exchange (gain)/loss - (24 65)
161.97 428.09
Operating profit before working capital changes (230.13) 1,434.32
Movements in working capital:
(Increase)/decrease in trade receivables 1,178.72 496.414
(Increase)/decrease in loans 18.36 (15.970)
(Increase)/decrease in other financial assets 11.58 (4765)
(Increase)/decrease in inventories 287.84 191.360
(Increase)/decrease in other assets (25.48) 131.540
Increase/(decrease) in trade payables (611.63) 497 475
Increase/(decrease) in other liabilities 45 56 (54.320)
Increase/(decrease) in provisions (27.22) 48.216
Increase/(decrease) in other financial liabilities (18.69) 34575
859 04 1,324.53
Cash generated from operations 628.91 2,758.85
Net income tax (paid) / refunds 1597 47.22
Net cash flow from / (used in) operating activities (A) 644.88 2,806.07
B. Cash flow from investing activities
Payments for property, plant and equipment (49.65) (169.04)
Proceeds from Property, Plant and Equipments - 1.13
Payments for intangible assets 0.00 (12.28)
Interest received 68.57 41.63
Bank balance not considered as cash and cash equivalent s ¢
Net cash flow from / (used in) investing activities (B) 18.92 (138 56)
C. Cash flow from financing activities
Interest paid (10.87) (242 34)
Proceeds from issue of equity share capital & o
Proceeds from long term borrowings - -
Proceeds from short term borrowings 8 -
Repayment of long term borrowings (500.00) (1,500.00)
Repayment of short term borrowings 2 b
Lease liability recognised during the year E .
Lease liability paid during the year £ -
Finance income (realised gain on conversion) . =
Share issue expenses L o
Net cash flow from / (used in) financing activities (C) (510.87) (1,742,34)
Net increase / (decrease in Cash and cash equivalents (A+B+C) 152,93 925.17
Cash and cash equivalents at the beginning of the year 1,412.02 486,85
Cash and cash equivalents at the end of the year 1,564 96 1,412.02
* Comprises:
(a) Cheques in hand > .
(b) Cash on hand 1.04 1.04
(c) Balances with banks
(i) In current accounts 72,99 1,020.38
(ii) Fixed Deposits with Original maturity of less than 3 months 1,500.00 400.00
(d) Silver coins 0.56 0,27
1.574,60 1,421.69
Summary of Significant accounting policies -9.6 -9.67

The accompanying notes form an integral part of these financial statements

As per our report of even date attached

For V Sharp & Co.

FRN : 022431N

Chartered Accountants
|

| o (,..- . [\N\

/}/ PN g

Ivek Jindal Bhaskar Chandra ’ Ankit Sharma
Director Chief Financiai Company
DIN No 01074542 Officer Secretary

Partner !
Membership No 517593

Sunil Shrivastava
Managing Direcli
DIN No 06590956
Place - Gurugram

Date : 30th Apr'2025

UDIN: 25513543 BMNxXRZ 8393

Classification: Confidential



Minda Onkyo India Private Limited
Notes forming part of the financial statements

All amounts are in INR Lakhs unless otherwise stated
1. Corporate Information

Minda Onkyo India Private Limited (‘the Company') was incorporated on February 22, 2017 to manufacture,
assemble, market and sell automotive speakers. The Corporate Identity Number (CIN) of the Company is

The Registered office of the Company is located at B-64/1 , Wazirpur Industrial Area, New Delhi - 110052 , India
and the manufacturing unit of the Company is located at Plot no. 191, Sector-4 HSIIDC, G.C. Bawal, Distt. Rewari -
123501, Haryana, India.

The Financials statements are approved for issue by the Company's Board of Directors on 30th April, 2025.

Significant accounting policies

2.1 Basis of accounting and preparation of financial statements
These financial statements have been prepared to comply in all material respects with the Indian Accounting
Standard ('Ind AS’) as notified by the Ministry of Corporate Affairs (‘MCA’) under section 133 of the Companies Act,
2013 (‘Act’), read together with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended
from time to time) and other relevant provisions of the Act.

2.2 Recent accounting pronouncements :

The Ministry of Corporate Affairs (MCA) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. On March 23, 2022, MCA amended the
Companies (Indian Accounting Standards) Amendment Rules, 2022, as below.

Amendment to Ind AS 16, Property Plant and equipment -

The amendment clarifies that excess of net sale proceeds of items produced over the cost of testing, if any, shall not
be recognized in the profit or loss but deducted from the directly attributable costs considered as part of cost of an
item of property, plant, and equipment. The effective date for adoption of this amendment is annual periods
beginning on or after April 1, 2022. The Company has evaluated the amendment and there is no impact on its
Standalone financial statements.

Amendment to Ind AS 37, Provisions, Contingent Liabilities and Contingent Assets -

The amendment specifies that the ‘cost of fulfilling’ a contract comprises the ‘costs that relate directly to the
contract’. Costs that relate directly to a contract can either be incremental costs of fulfilling that contract (examples
would be direct labor, materials) or an allocation of other costs that relate directly to fulfilling contracts (an example
would be the allocation of the depreciation charge for an item of property, plant and equipment used in fulfilling the
contract). The effective date for adoption of this amendment is annual periods beginning on or after April 1, 2022,
although early adoption is permitted. The Company has evaluated the amendment and the impact is not expected to
be material.

Amendment to Ind AS 103, Business Combination -

The Ministry of CorporateAffairs ("MCA") vide notification dated 23 March 2022, has issued an amendment to Ind AS
103 and has added a new exception in the standard for liabilities and contingent liabilities. The Company has
evaluated the amendment and the impact is not expected to be material.

Amendment to Ind AS 109, Financial Instruments -

The Ministry of Corporate Affairs ("MCA") vide notification dated 23 March 2022, has issued an amendment to Ind AS
109 which clarifies that which fees an entity should include when it applies the *10%’ test in assessing whether to
derecognise a financial liability. An entity includes only fees paid or received between the entity (the borrower) and
the lender, including fees paid or received by either the entity or the lender on the other’s behalf. The Company has
evaluated the amendment and the impact is not expected to be material.

2.3 Basis of Measurement

The financial statements have been prepared in accordance with the historical cost basis except for certain financial
instruments that are measured at fair values as required under relevant Ind AS. The accounting policies adopted in
the preparation of the financial statements are consistent with those followed in the previous year except where a
newly issued accounting standard is initially adopted or a revision to an existing accounting standard requires a
change in the accounting policy hitherto in use.

2.4 Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured. Revenue is measured at the fair value of the consideration received or receivable.

(7
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Sale of goods

Revenue from sale of goods to domestic customers is recognised on dispatch of goods from the factory or when it is
delivered to customer by transporter depending on the terms of contract with the customers and upon the passage
of significant risks and rewards of ownership of the goods to the customers, . Revenue from sale of goods to
overseas customers is recognized on the goods being shipped on board. Sales are recorded at invoice value, net of
Goods and Services Tax, trade discount and sales returns.

Service Income

Revenues from services is recognized in accordance with the terms of contract when the services are rendered and
the related costs are incurred.

Export benefits

Export incentives in respect of duty drawback and export from India (MEIS) scheme are recognised on export of
goods and when the right to receive the income has been established.

Interest income

Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective interest
rate applicable which is the rate that exactly discounts estimated future cash payments or receipts over the
expected life of the financial instrument or a shorter period, where appropriate, to that asset's gross carrying
amount on initial recognition.

2.5 Leases

Leases in which a significant portion of the risks and rewards of ownership are retained by the lessor are classified as
operating leases. Payments made under operating leases are charged to Statement of Profit and Loss on a straight-
line basis over the period of the lease, unless the payments are structured to increase in line with expected general
inflation to compensate for the lessor’'s expected inflationary cost increases.

Ind AS 116 Leases was notified by MCA on 30 March 2019 and it replaces Ind AS 17 Leases, including appendices
thereto. Ind AS 116 is effective for annual periods beginning on or after 1 April 2019. Ind AS 116 sets out the
principles for the recognition, measurement, presentation and disclosure of leases and requires lessees to account
for all leases under a single on-balance sheet model similar to the accounting for finance leases under Ind AS 17.

The Company assesses whether a contract contains a lease, at inception of a contract. A contract is, or contains, a
lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration.

At the date of commencement of the lease, the Company recognizes a right-of-use asset ("ROU") and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve
months or less (short-term leases) and low value leases. For these short-term and low value leases, the Company
recognizes the lease payments as an operating expense on a straight-line basis over the term of the lease.

Certain lease arrangements includes the options to extend or terminate the lease before the end of the lease term.
ROU assets and lease liabilities includes these options when it is reasonably certain that they will be exercised.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability
adjusted for any lease payments made at or prior to the commencement date of the lease plus any initial direct
costs less any lease incentives. They are subsequently measured at cost less accumulated depreciation and
impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the
lease term and useful life of the underlying asset.

The lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease
payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the
incremental borrowing rates in the country of domicile of these leases.

The Company has assessed the impact that application of Ind AS 116 will have on its Financial Statements which is
not significant.

Classification: Internal
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2.6 Borrowing Cost

Borrowing costs specifically identified to the acquisition or construction of qualifying assets is capitalized as part of
such assets. A qualifying asset is one that necessarily takes substantial period of time to get ready for intended use.
Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.
All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

2.7 Foreign currency transactions and translations

Initial recognition

Transactions denominated in foreign currencies are accounted at the exchange rates prevailing on the date of the
transaction.

Measurement of foreign currency monetary items at the Balance Sheet date

Monetary items denominated in foreign currencies at the year-end are restated at the exchange rates prevailing on
the date of the Balance Sheet. Non-monetary items denominated in foreign currencies are carried at cost.

Treatment of exchange differences

Exchange differences arising on settlement / restatement of monetary assets and liabilities of the Company are
recognized as income or expense in the Statement of Profit and Loss.

2.8 Employee benefits
Emplovee benefits include provident fund, aratuity and compensated absences.

Defined contribution plan

In accordance with the provisions of the Employees Provident Funds and Miscellaneous Provisions Act, 1952, eligible
employees of the Company are entitled to receive benefits with respect to provident fund, a defined contribution
plan in which both the Company and the employee contribute monthly at a determined rate (currently 12% of
employee’s basic salary). Company’s contribution to Provident Fund is charged as an expense in the Statement of
Profit and Loss.

Short Term emplovee benefits

Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amount of the
benefits expected to be paid in exchange for the related service.

Long-term emplovee benefits

Compensated absences with respect to ieave encashment benefits payable to employees of the Company while in
service, on retirement, death while in service or on termination of employment with respect to accumulated leaves
outstanding at the year end are accounted for on the basis of an actuarial valuation as at the balance sheet date.
The defined benefit obligation is calculated annually by an actuary using the projected unit credit method.

Defined benefit Plan

Benefits payable to eligible employees of the Company with respect to gratuity, a defined benefit plan is accounted
for on the basis of an actuarial valuation as at the balance sheet date. In accordance with the Payment of Gratuity
Act, 1972, the plan provides for lump sum payments to vested employees on retirement, death while in service or
on termination of employment in an amount equivalent to 15 days basic salary for each completed year of service.
Vesting occurs upon completion of five years of service. The present value of such obligation is determined by the
projected unit credit method as at the balance sheet date through which the obligations are to be settled. The
resultant actuarial gain or loss on change in present value of the defined benefit obligation is reflected immediately
in the balance sheet with a charge or credit recognised in other comprehensive income in the period in which they
occur.

L
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2.9 Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.

(i) Current Tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from *profit before tax’ as
reported in the statement of profit and loss because of items of income or expense that are taxable or deductible in
other years and items that are never taxable or deductible. The Company’s current tax is calculated using tax rates
that have been enacted or substantively enacted by the end of the reporting period.

(i) Deferred Tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax
liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally recognised
for all deductible temporary differences to the extent that it is probable that taxable profits will be available against
which those deductible temporary differences can be utilised. Such deferred tax assets and liabilities are not
recognised if the temporary difference arises from the initial recognition (other than in a business combination) of
assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit. In addition,
deferred tax liabilities are not recognised if the temporary difference arises from the initial recognition of goodwill.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to
be recovered. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the
extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the
liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively
enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the
manner in which the Company expects, at the end of the reporting period, to recover or settle the carrying amount
of its assets and liabilities.

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as current tax. The
Company recognizes MAT credit available as an asset only to the extent that there is convincing evidence that the
Company will pay normal income tax during the specified period, i.e., the period for which MAT credit is allowed to
be carried forward. In the year in which the Company recognizes MAT credit as an asset in accordance with the
Guidance Note on Accounting for Credit Available in respect of Minimum Alternative Tax under the Income-tax Act,
1961, the said asset is created by way of credit to the statement of profit and loss and shown as “MAT Credit
Entitlement.” The Company reviews the "MAT credit entitiement” asset at each reporting date and writes down the
asset to the extent the Company does not have convincing evidence that it will pay normal tax during the specified
period

(iii)  Current and deferred tax for the year

Current and deferred tax are recognised in statement of profit or loss, except when they relate to items that are
recognised in other comprehensive income or directly in equity, in which case, the current and deferred tax are also
recognised in other comprehensive income or directly in equity respectively.

2.10 Property, plant and equipment

(iy Land and buildings held for use in the production or supply of goods or services, or for administrative purposes, are
stated in the balance sheet at cost less accumulated depreciation and accumulated impairment losses if any.
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(i)
(iii)

(iv)

(v)

2.11

Classification: Internal

Property, plant and equipment is stated at cost, less accumulated depreciation and accumulated impairment losses,
The initial cost of an asset comprises its purchase price or construction cost, any costs directly attributable to
bringing the asset into the location and condition necessary for it to be capable of operating in the manner intended
by management, the initial estimate of any decommissioning obligation, if any, and, for assets that necessarily take
a substantial period of time to get ready for their intended use, finance costs. Cost includes import duties and any
non-refundable taxes on such purchase, after deducting rebates and trade discounts and is inclusive of freight,
duties, taxes and other incidental expenses. All cost are capitalized which are directly attributable to bringing assets
to the condition and location essential for it to operate in a manner as intended by the management. In respect of
assets due for capitalization, where final bills/claims are to be received/passed, the capitalisation is based on the
engineering estimates. Final adjustments, for costs and depreciation are made retrospectively in the year of
ascertainment of actual cost and finalisation of claim.

Capital work in progress includes the cost of property plant and equipment that are not yet ready for their intended
use and the cost of assets not put to use before the Balance Sheet date.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted
for as separate component of property, plant and equipment.

Depreciation is recognised so as to write off cost of assets less their residual values over their useful lives, using the
straight line method, over the useful life of component of various assets as specified in Schedule II to the Companies
Act, 2013, except in case of certain components of the property, plant and equipment whose useful lives are
determined based on technical evaluation, taking into account the nature of the asset, the estimated usage of the
asset, the operating condition of the asset, past history of replacement, anticipated technological changes,
manufacturers warranties and maintenance support etc.

Useful lives as Life in years as

assessed by per Schedule I1

management of Companies

Act, 2013
Bins and Pallets 3 years 3 years
Computer Hardware 3 to 6 years 3 to 6 years
Plant & Machinery 6 to 15 years 15 Years
Furniture & Fittings 10 years 10 years
Office Equipments 4 to 5 years 5 vears
Tools and dies 5 to 6 years 5 years

Leasehold improvements  Over the lower -
of useful life or
over the primary
period of lease

Depreciation on addition to property, plant and equipment is provided from the day the asset is acquired/ installed.
Depreciation on sale/deduction from property, plant and equipment is provided for upto the date of sale, deduction
or discardment as the case may be.

The estimated useful life and amortization method are reviewed at the end of each reporting period, with the effect
of any changes in estimate being accounted for on a prospective basis. In respect of assets whose useful lives has
been revised, the unamortized depreciable amount is charged over the revised remaining useful lives of the assets.

An item of property, plant and equipment and any significant part initially recognized is derecognized upon disposal
or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition
of property, plant and equipment (calculated as the difference between the net disposal proceeds and the carrying
amount of property, plant and equipment) is included in the Statement of Profit and Loss when property, plant and
equipment is derecognized. The carrying amount of any component accounted as a separate component is
derecognized, when replaced or when the property, plant and equipment to which the component relates gets
derecognized.

Intangible assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated
amortisation and accumulated impairment losses. Amortisation is recognised on a straight-line basis over their
estimated useful lives. The estimated useful life and amortisation method are reviewed at the end of each reporting
period, with the effect of any changes in estimate being accounted for on a prospective basis. Intangible assets with

indefinite useful lives that are acquired separately are carried at cost less accumulated impairment I%WF}},
> w,o
\ <\

Estimated useful lives of the intangible assets are as follows: ' ‘/
Computer software 3 to 6 years
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2.12 Impairment of tangible and intangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its Property, plant and equipment
(including Capital Works in Progress) and intangible assets to determine whether there is any indication that those
assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is
estimated in order to determine the extent of the impairment loss (if any). When it is not possible to estimate the
recoverable amount of an individual asset, the Company estimates the recoverable amount of the cash-generating
unit to which the asset belongs.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for impairment
at least annually, and whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in Statement of profit or loss.

An assessment is made annually as to see if there are any indications that impairment losses recognized earlier may
no longer exist or may have come down. The impairment loss is reversed, if there has been a change in the
estimates used to determine the asset’s recoverable amount since the previous impairment loss was recognized. If it
is so, the carrying amount of the asset is increased to the lower of its recoverable amount and the carrying amount
that have been determined, net of depreciation, had no impairment loss been recognized for the asset in prior years.
After a reversal, the depreciation charge is adjusted in future periods to allocate the asset’s revised carrying amount,
less any residual value, on a systematic basis over its remaining useful life. Reversals of Impairment loss are
recognized in the Statement of Profit and Loss.

2.13 Inventories
Inventories are valued at the lower of cost (on moving weighted average basis) and net realisable value after
providing for obsolescence and other losses, where considered necessary. Cost includes all expenses incurred in
bringing the goods to their present location and condition, including octroi and other levies, transit insurance and
receiving charges. Work in Progress and finished goods include appropriate proportion of overheads. Goods in transit
are valued at cost excluding import duties.

Net realisable value is the estimated selling price in the ordinary course of business less the estimated costs of
completion and the estimated costs necessary to make the sale.

2.14 Provisions and contingencies

(i)  Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that the Company will be required to settle the obligation, and a reliable estimate can be made
of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its carrying
amount is the present value of those cash flows (when the effect of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third
party, a receivable is recognized as an asset if it is virtually certain that reimbursement will be received and the
amount of the receivable can be measured reliably.

(i)  Contingent liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the occurrence or non- occurrence of one or more uncertain future events not wholly
within the control of the Company or a present obligation that arises from past events where it is either not probable
that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made.

(iii) Contingent asssts : V-'
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Contingent assets are not recognized in the accounts. However they are disclosed when the possible right to receive
exists.
(iv) Provision for warranty

The estimated liability for product warranties is recorded when products are sold. These estimates are established
using historical information on the nature, frequency and average cost of warranty claims and management
estimates regarding possible future incidence based on corrective actions or product failures. The timing of outflows
will vary as and when warranty claim will arise - being typically 1 to 3 years.

2.15 Segment Reporting

The Company identifies primary segments based on the dominant source, nature of risks and returns and the
internal organization and management structure. The operating segments are the segments for which separate
financial information is available and for which operating profit / loss amounts are evaluated regularly by the
executive management in deciding how to allocate resources and in assessing performance.

The accounting policies adopted for segment reporting are in line with the accounting policies of the Company.
Segment revenue, segment expenses, segment assets and segment liabilities have been identified to segments on
the basis of their relationship to the operating activities of the segment.

Inter-segment revenue is accounted on the basis of transactions which are primarily determined based on
market/fair value factors.

Revenue, expenses, assets and liabilities which relate to the Company as a whole and are not allocable to segments
on reasonable basis are included under unallocated revenue / expenses / assets / liabilities.

2.16 Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity
shareholders by the weighted averaae number of equity shares outstanding during the vear.

Diluted earnings per share are calculated by dividing the net profit or loss for the year attributable to equity
shareholders as adjusted for dividend, interest and other charges to expense or income relating to the dilutive
potential equity shares, by the weighted average number of shares outstanding during the year as adjusted for the
effects of all dilutive potential equity shares. Potential equity shares are deemed to be dilutive only if their
conversion to equity shares would decrease the net profit per share from continuing ordinary operations. Potential
dilutive equity shares are deemed to be converted as at the beginning of the period, unless they have been issued at
a later date. Dilutive potential equity shares are determined independently for each period presented.

2.17 Cash and cash equivalents

In the cash flow statement, cash and cash equivalents include cash in hand, demand deposits with banks, other
short term highly liquid investments with original maturities of three months or less, that are readily convertible to
known amounts of cash and which are subject to an insignificant risk of changes in value.

2,18 Input tax credit

Goods and Service tax input credit is accounted for in the books in the period in which the underlying service
received is accounted and when there is no uncertainty in availing / utilizing the credits.

2.19 Financial Instruments

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial
assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at fair value through profit or loss are recognised immediately in
profit or loss.

Financial Assets

Subsequent measurement

(iy Financial assets at amortized cost £
(iiy ~ Financial assets at fair value through other comprehensive income (FVTOCI) i
(iiiy ~ Financial assets at fair value through profit or loss (FVTPL) :
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Financial assets shall be measured at amortized cost if both of the following conditions are met:

(ay The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and
(b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and
interest (SPPI) on the principal amount outstanding.

A financial asset shall be measured at fair value through other comprehensive income if both of the following
conditions are met:

(a) The asset is held within a business model whose objective is achieved by both collecting contractual cash flows and

selling financial assets; and
(b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and

interest (SPPI) on the principal amount outstanding.

All financial assets not classified as measured at amortized cost or FVTOCI as described above are measured at
FVTPL.

Financial assets are subsequently measured at amortized cost using the effective interest rate (EIR) method.

Financial assets are subsequently measured at FVTOCI with gains and losses arising from changes in fair value
recognized in other comprehensive income.

Financial assets are subsequently measured at FVTPL with gains and losses arising from changes in fair value
recognized in profit or loss.

2.19 Financial Instruments (Cont'd)
All equity instruments in scope of Ind-AS 109 are measured at fair value. Equity instruments which are held for

trading are classified as at fair value through profit and loss (FVTPL). For all other equity instruments, the Company
decides to classify the same either as at fair value through other comprehensive income (FVOCI) or fair value
through profit and loss (FVTPL).

De-recognition of financial assets

A financial asset is primarily de-recognized when the rights to receive cash flows from the asset have expired or the
Company has transferred its rights to receive cash flows from the asset.

Financial liabilities
Subsequent measurement

Subsequent to initial recognition, these liabilities are measured at amortized cost using the effective interest
method. This category generally applies to long-term payables and deposits.

2.20 Financial Instruments
De-recognition of financial liabilities

A financial liabilities is de-recognized when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-
recognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognized in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis,
to realise the assets and settle the liabilities simultaneously.

2.21 Impairment of financial instruments

In accordance with Ind-AS 109, the Company applies Expected Credit Loss (ECL) model for measurement and
recognition of impairment loss for financial assets.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract
and all the cash flows that the Company expects to receive. When estimating the cash flows, the Company is
required to consider:

- All contractual terms of the financial assets (including prepayment and extension) over the expected life4f-tfa Hﬁgt

AN~

- Cash flows from the sale of collateral held or other credit enhancements that arelbntegral to the contr
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2.22

2.23

(a)

(b)

()

(@)

Classification: Internal

Trade receivables
The Company assesses impairment on trade receivables from all the customers on facts and circumstances related
to each transaction.

Other financial assets

For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether
there has been a significant increase in the credit risk since initial recognition and if credit risk has increased
significantly, impairment loss is provided.

Classification of current / non-current liabilities and assets

Liability

A liability has been classified as ‘current’ when it satisfies any of following criteria:

a) Itis expected to be settled in the company’s normal operating cycle;

b) Itis held primarily for the purpose of being traded;

c) Itis due to be settled within twelve months after reporting date; or

d) The company does not have an unconditional right to defer settlement of the liability for at least twelve months
after the reporting date. Terms of a liability that could, at the option of the counterparty, result in its
settlement by issue of equity instrument do not affect its classification.

All other liabilities are classified as non-current.

Asset
An asset has been classified as ‘current’ when it satisfies any of following criteria:

a) It is expected to be realised in, or is intended for sale or consumption in the company’s normal operating cycle;
b) Itis held primarily for the purpose of being traded;

¢) Itis expected to be realised within twelve months after reporting date; or

d) Itis cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting date.

All other assets are classified as non-current.

Operating cycle

Based on the nature of products / activities of the Company and the normal time between acquisition of assets and
their realization in cash or cash equivalents, the Company has determined its operating cycle as 12 months for the
purpose of classification of its assets and liabilities as current and non-current.

Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom
equal the actual results. Management also needs to exercise judgement in applying the Company’s accounting
policy. This note provides an overview of the areas that involved a higher degree of judgement or complexity, and
of items which are more likely to be materially adjusted due to estimates and assumptions turning out to be
different than those originally assessed. Detailed information about each of these estimates and judgements is
included in relevant notes together with information about the basis of calculation for each affected line item in the
financial statements.

The following are significant management estimation/uncertainty and judgement in applying the accounting policies
of the Company that have the most significant effect on the financial statements:

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an
assessment of the probability of the Company’s future taxable profit against which the deferred tax assets can be
utilized.

Evaluation of indicators for impairment of assets - The evaluation of applicability of indicators of impairment of
assets requires assessment of several external and internal factors which could result in deterioration of recoverable
amount of the assets. During the year, Company has incurred losses and has accumulated losses as at date.
Considering these factors, management has assessed the other external and internal factors that trigger the
impairment of Property, plant and equipment. Management has involved the external valuer to analyze the
impairment based on the Fair value (using replacement depreciation cost method) applicable for each cash
generated unit. Based on the valuation, management has concluded that there is no impairment to be recognised as
at balance sheet date.

Contingent liabilities - At each balance sheet date basis the management judgment, changes in facts and legal
aspects, the Company assesses the requirement of provisions against the outstanding contingent liabilities. However
the actual future outcome may be different from this judgement.

Impairment of financial assets - At each balance sheet date, based on. historical default rates observed overo l/_\'/_““
expected life, the management assesses the expected credit losses on outstanding receivables and advanc ' ,ﬁqu
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(e) Defined benefit obligation (DBO) - Management’s estimate of the DBO is based on a number of underlying
assumptions such as standard rates of inflation, mortality, discount rate and anticipation of future salary increases.
Variation in these assumptions may significantly impact the DBO amount and the annual defined benefit expenses.

(f) Useful lives of property, plant and equipment - Management reviews its estimate of the useful lives of
depreciable/amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties in
these estimates relate to technical and economic obsolescence that may change the utilisation of assets.

(g) Product warranties- The Company makes provision for estimated expenses related to product warranties at the
time products are sold. Management establishes these estimates based on information on the nature, frequency and
average cost of warranty claims. The Company seeks to improve product quality and minimise the warranty
expenses arising from these claims. Warranty cost may differ from those estimated if actual claim rates are higher or
lower than the historical rates.

(h) Expected Credit Loss- The impairment provisions for trade receivables is based on assumptions about risk of
default and expected loss rates. The Company uses judgements in making certain assumptions and selecting inputs
to determine impairment of these trade receivables, based on the Company’s historical experience towards potential
billing adjustments, delays and defaults at the end of each reporting period.

Estimates and judgements are continuously evaluated. They are based on historical experience and other factors
including expectation of future events that may have a financial impact on the Company and that are believed to be
reasonable under the circumstances.

Classification: Internal



Minda Onkyo India Private Limited

Statement of Changes in equity for the Year ended March 31,2025

A. Equity share capital
Particulars Notes No. of — Amount
Shares held
Balance at March 31, 2022 14 7.96,86,062 7,969
Add: Shares issued during the year - -
Balance at March 31, 2023 7,96,86,062 7,969
Add: Shares issued during the year - -
Balance at March 31,2024 7,96,86,062 7,969
Add: Shares issued during the year - -
Balance at March 31,2025 7,96,86,062 7,969
B. Other equity
Particulars Notes Retained Total
earnings
Balance as at April 1, 2023 15 (5,070) (5,070)
Profit/ (Loss) for the year 1,006 1,006
Less: Impact on account of adoption of Ind AS 116 - -
Other comprehensive loss for the year (OCI) 10 10
Share issue cost = -
Balance at March 31,2024 (4,054) (4,054)
Less: Impact on account of adoption of Ind AS 116 = 2
Loss for the year (392) (392)
Other comprehensive loss for the year (OCI) (29) (29)
Share issue cost . -
Balance at March 31,2025 (4,475) (4,475)
Note:

(a) Retained earnings - This represents accumulated surplus/(loss) generated from Statement of profit and loss over the past periods.

See accompanying notes forming part of the financial statements 1-42
In terms of our report attached.

For For and on behalf of the Board of Directors
Chartered Sccountants =1

s ’W i
CA. Rajiv.Da ,-{; : Sunil Shrivastava | [ Bhaskar Chandra

Chief Financial
IN N0.01074542  Officer

Partner e | Managing Di
Membership No. 5175933\ DIN No.0659

Place : Gurugram
Date : 30th Apr'2025 s
UDIN: 25513ST3BMNR RZIFAF

1)
V\‘ W
{Ankit Sharma Z—

Company
Secretary
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Minda Onkyo India Private Limited
Statement of Changes in equity for the year ended March 31, 2025
Amounts in INR lakhs, unless otherwise stated

Particulars Share capital* Other Equity
Total equity
Retained Total Reserves and
earnings surplus
(1) (note 14) (2) (1+2)
As at April 01, 2023 7.,968.61 (5,070.39) (5.070.39) 2,898.22
Add: Shares issued during the year - - - -
Add: Profit for the year - 1,006.23 1,006 23 1.006.23
Add: Other comprehensive income/Loss (Note 29) - 9.73 9.73 973
Total comprehensive income/Loss for the year 7.968.61 (4,054.43) (4,054.43) 3,914.18
Transactions with owners in their capacity as owners:
Share issue cost - - - -
-Dividend - - - -
As at Mar 31, 2024 7,968.61 (4.054.43) (4,054.43) 3,914.18
Add: Shares issued during the year - .
Add: Profit for the year - (392.10) (392.10) (392.10)
Add: Other comprehensive income (Note 29) - (28,71) (28.71) (28.71)
Total comprehensive income for the year 7.968.61 (4.475.24) (4,475.24) 3,493.37
Transactions with owners in their capacity as owners:
Share issue cost - -
-Dividend 2 - - -
As at March 31, 2025 7.968.61 (4,475.24) (4,475.24) 3,493.37

*796.86 Lakhs (Mar 31, 2025 796.86 Lakhs) equity shares of INR 10/- each fully paid up.

Summary of Significant accounting policies
The accompanying notes are an inteqral part of these financial statements

As per our report of even date attached
ForV Sharp & Co.

FRN : 022431N AN
Chartered Accountants

CA. Raiiv Daaar
Partner A

Sunil Shrivastava
Managing Director
DIN No 06590956

Membewfle}\l . 517508

Place : Gurll

et

Date *-301h Aor'2025
UDIN: 2SS 13593 8MNXRZ 34Q%

Classification: Confidential

For and on behalf of the Board of Directors

Bhaskar Chandra
Chief Financia)

Officer

Company
Secretarv




Minda Onkyo India Private Limited
Notes to financial statements for the year ended Mar 31, 2025
Amounts in INR lakhs, unless otherwise stated

4 Property, plant and equipment and capital work in progress

a) Property, plant and equipment (net):

The details of Property, plant and equipment (net):

Particulars As at As at
Mar 31.2025 Mar 31, 2024

Leasehold improvements 73.07 184.79

Computers - Hardware 25.09 26.28
Plant & machinery 873.51 936.12
Office equipment 495 6.17

12.01 15.15

Furniture & fixtures

988.62 1,168.51
Right of use assets 0.00 -

Total 988.62 1,168.51
b) Capital work in progress ageing schedule
As at 31 March 2024

For Capilal-worl-in progress, ageing schedule shall be given
Amount in CWIP for a period of

Particulars <1 year 1-2 years 2-3 years v'::: thaini3 Total

- Projects in progress 12.60 - - - 12.60
- Projects temporarily suspended * - = = =
Total 12.60 - - - 12.60

Notes:
(i)  Allthe above projects are neither overdue nor exceeded its cost compared to its original approved budget

As at 31 Mar 2025

(a) _For Capital-work-in progress, ageing schedule shall be given
Amaount in CWIP for a period of

Particulars <1 year 1-2 years 2-3 years :::: s Total

- Projects in progress 21.90 - - - 21.80

- Projects temporarily suspended - = . - .

Total 21.90 - - - 21.90
Notes:

(i)  Allthe above projects are neither overdue nor exceeded its cost compared to its original approved budget.

Classification: Tonfidential
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Classilicalion: Confidential

Minda Onkyo Indla Private Limited
Notes to financial statements for the year ended Mar 31, 2025
Amounts In INR lakhs, unless otherwise stated

3 Intangible assets
al Detalls of intangible assets (netl:
Particulars Asal fisal
Mard1.2028 2~
Computer software 1164 2325
Total 11.64 23.25
b) Disclosures regarding gross block of i assets, and net block are as given befow:
Partieulars Computer
software e
Gross cosl
Balance at April 1, 2023 9330 9330
Additions 1228 1228
Disposals = 3
Balance at Mar 31, 2024 105.58 10558
Additions. - 000 000
Disposals - 3
Balance at Mar 31, 2025 105.58 105.58
Particulars Computer =
software
Azgumulated smoTimansn
Balance at April 1, 2023 68 84 68 84
Additions 13 4% 1349
Disposals | . =
Balance at Mar 31, 2024 5213 233
Additions. 1161 1161
Disposals - =
Balance ot Mar 31, 2025 93,94 64.04
oo
93.94
Net Block
Balance at Mar 31, 2025 11.64 11.64
Balance al Mar 31, 2024 23.25 2325
cl There is no Intangible Asset under development as at Mar 31 2025 and Mar 31, 2025
6 Financial assets
al Break up of financial assets;
Mon.euirent Curront
As at Az al As al As at
Particulars Mar 39, 2035 Mar 11, 2034 Mar 31, 2025 Mar 31, 2024
A Trade receivables (Refer Note 10) - 402082 519954
Total (A) -~ 402082 5,199.54
B Loans
Loan lo Employees 007 048 4869 2263
Security deposits - * = -
Total (B) 0.07 0.48 J.E 2263
C Cash and Cash Equivatent {Refer Note 11) 157460 142169
Total (C) = 1.574.60 1,421.69
D Other Bank Balances
-Deposits with original maturity of mare than 3 months but ¥
less than 12 months
-Deposits with original maturity of more than 12 months * 344 344
Total (D) 344 344 -
E Other financial assets
Advance to employees . -
Interest accrued an deposits 1479 260
Unbilted revenue -
Duly drawback recoverable . .
Other Receivables - - 9113 9113
Security deposits 37N 1529 - -
Total (E) 18.50 17.89 91.13 51,13
ST
Total (A+B+C+D+E) 18.56 21.81 555487 ﬂ,'l'M.EH=
“Deposits lodged with banks for issue of guarantees in favour of custom department
bi Break up of financial assets carried at amotised cost:
Non-current Current
As at As at As at As at
Mar 31, 2025 Mar 31, 2024 Mar 31, 2025 Mar 31, 2024
Particulars
A Trade recewvables - 402082 519954
B Loans 007 048 469 2283
C Cash and Cash Equivalent - - 1,574 60 1,421 69
D Other Bank Balances 344 344 .
E Other financial assets 18 50 17 88 9113 8113
Total 18.55 - 28 5.694.57 6.734.26

<

N 0 INY
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Minda Onkyo India Private Limited
Notes to financial statements for the year ended Mar 31, 2025
Amounts in INR lakhs, unless otherwise stated

]
7 Other assets
Particulars Non-surrent Current
As at As at As at As at
Mar 31,2025 Mar31. 30924 Mar 31. 2025 Mar 31, 2024
(&) Capital advances - 2705 -
(b) Deferred prepaid rent - 183 > 091
{c} Prepaid expenses - 2090 18 98
(d) Other advances 3353 3031
(e) RoDTEP/MEIS incentive recoverable - 183 1919
n GST refund on exports 103 90 772
{a Balenoe wilh povernment authorities -
i) Goods and Senices lax 66 66 149 45
(ii) SVB [Refer Note (i) below] 8.90 8.90
7556 158 35
Less: Provision for doubtful assets (0.001
7558 158 35
Total 183 FEETE 23547
Notes
(0] Represents amount deposited as Special Veluation Branch (SVB) loading wilh the customs isi of the value of imports The appraising officer from the office of the Commissioner of
Customs in his letier No F No SVB/CUS/16/2017/8564 dated Sept 21, 2019 has accepted lhe declared pﬂcs under Rule 3(3)(a) of the Cusloms Valuetion (Determination of velue of imporled goods), Rules, 2007
Pending of final lhese have been as good and
B Non-current tax assets
As at As at
particulars Mar 34, 3025 Mar 31, 2024
Advance income lax {including taxes deducted at source) 126: 2862
Total 12.65 28.62
g I 1 o o of costand ol rmalisable valus
a) Dutails of inventories:
" As at As at
Particulars 1 5 Mar 11
Raw materials * 42192 43535
Goods in transit 5824 7648
Work-in-progress 1551 1054
Finished goads - Manufactured 156 78 25155
Stores and spares 2847 5195
Less: 68092 B25 87
Provision for inventory (27773) (134 85)
Total 403.19 691.02
* Inventory ing at third party amounts to INR 1 25 Lakhs as at March 31, 2025 (Rs 6 10 Lakhs as at Mar 31_2024)
b) Stores and spares are capitalised if they meet the definition of propertv, plant and equipment as per Ind AS 16, otherwise they are classified as inventory
10 Trade receivables
al Details of trade receivables:
Particulars As at As at
Mar 31, 2025 Mar 31,2024
- Unsecured, Consldered good 4.020 82 5,199 54
trom related oaties (Refer Note 38) 515372
from others 4582
- Unsecured, Considered doubtful 1339 1339
403421 521293
Less: Allowance for doubtful trade receivables 13.38 1338
Total 402082 519954
b) Trade receivables are non-interest bearing and are generally on terms of 30-45 days for domeslic customers and 60-180 days for overseas customers
<} Trade receivables Aaeina Schedule
As at 31 Mar 2025
far puriods from due date of
Particulars Current butnotdue Lessthané 6 monlhs 1 year 1-2years 23 years More than 3 Total
Months ynars
Undis Trade i - good 466 80 136,25 33,08 - 17.48 3367 21 402082
Undi Trade —which have si = - . = s . -
inctanse o credt mi
Undisputed Trade receivable — credit impaired
Disputed Trade receivables - considered good -
Disputed Trade receivables — which have significant increase
in credit risk
Displited Trade rezenvablen — crodil impaeed = = = = = 5 >
Total 455,50 13625 3100 - 17 336721 A,0208
As at 31 March 2024
Dutstandi fil=} uﬂgg {mm due date of payment
Particulars. Curront but notdue  Less than 6 6 months -1 year 1-2y 23 years More than 3 Tatal
onths ety
[§ Trade i = good 17127 32791 - 146 46 - 1748 354079 391098
Undi Trade — which have sig - - - - .
ncrease in credit risk
Undisputed Trade recevable — credit impairad
Disputed Trade receivables - considered good -
Disputed Trade recevables — which have significant increase
In credit risk
Dot Toipds rmemiyibive - dreal impadisd - - ~ - - -
Total 17137 327.51 14648 1746 352070 3.810.66




Minda Onkyo India Private Limited
Notes to financial statements for the year ended Mar 31, 2025
Amounts in INR lakhs, unless otherwise stated

1 Cash and cash eguival
Asat As at
Partlculars s 11 Mar3t i
(a) Cash in hand 104 104
(b} Balance with banks
(i) In current accounts 7299 102038
(il Deposits with Original maturity of less than 3 months 1,500 00 400 00
{c) Silvisr coing « 54 Im rumbis 056 027
Total 1,574.80 1.421.68
12 Equity share capital
al Detalls of Equitv share capital :
" Asat Asat
Parficulars Mar 31, 2025 Mar 31, 2024
Authorised share capital
820 lakhs {Mar 31, 2025 660 86 lakhs) equity shares of INR 10 each 83200.00 8.200 00
Issupd. subscribed and pald uo
796 86 lakhs (Mar 31, 2025 660 86 lakhs) equity shares of INR 10 each 7,968 61 7.968 61
b} iliation of i Issued, il and paid up share capital:
i. Reconcillatlon of authorised share capital as at year end :
Particulars As at Mar31, 2025 As at Mar 31, 2024
No. of No. of
Shares (in lakhs) Amount Shares (in lakhs) Amount
Balanca o fhe benmng of the vear 82000 8200 00 820 00 820000
Add: Shares iesued during the vear .
Batance af the end of the year BZ00.00 820,00 8.200.00
i, ion of issued. i and oaid un'sh, Hal as at veds end|
Particulars As at Mar 31, 2085 As al Mar 31, 2024
Mo af No. of
Shares (in lakhs) Amount Shares (in lakhs) Amount
Balance at the beainnina of lhe vear 796 86 7.968 61 796 86 7 96861
Add Shates iEsued during the vear - -
Balance at the end of tha year 756,88 798881 70685 TEERET

< Tarmal rights attached to equity shares ©

The company has one class of equity shares having par value of INR 10 per share Each halder of Equity shares is entitled lo one vote per share In the evenl of liquidation of the Company, the equity shareholders will

be entitied to receive the remaining essets of the Company after di ion of any pi ial amounts The distribution will be in proportion to the number of equity shares held by the shareholders
d) Details of shareholders holding more than 5% shares in the Company
Name of Shareholder As at Mar 31, 2025 As at Mar 31, 2024
No. of % holding of equity No_ of % holding of equity
Shares {in lakhs] shams Shares {in lakha] shares
Uno Minda Limited 637 49 B0 00% 39843 S0 00%

( Previously known as Minda Industries Itd }

Onkvo Sound Corooration. Japan 15937 2000% 398 43 50 00%
el There are no bonus issue or buy back of equity shares during the period of five years immediately preceding the reporting date
n As per records of the Company, including its register of shareholders/ membirs wnd othar receivad from I ial interest, the above shareholding represents both legal and

benefcial cénemties of shares

a} Refer Note 45 for disclosure related to promoter shareholdina
hi No share issued for consideration other than cash
13 Other equity
Particulars As at As at
May 31, 2025 Mar31,2034
Openina balance (4054 43) 15070 39)
Add: Loss far the period 39210y 1.008 23
Add: Other comprehensive income for the year, net of tax 2871) 973
Legs Shars Epe expendes =
Total (4,47528) [4.054.43)
14 Non-current borrowings
Particulars As at As at
M Mar 31 4
Term loans
(i) Loans from related parties * 500 00
Less: Current maturities of long-term borrowings
Total - 500.00

" Term Loan of INR 2000 lakhs was taken from Singhal Fincap Limited in Financial year 2022-23 oul of which MOI has repaid INR1500 lakhs in the year 2023-24 and balance of 500 Lakh repaid in 24-25 The loan is
bearing an interest rate of 350% p a

Classiliealian; Gun
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Minda Onkyo India Private Limited

Notes to financlal statements for the year ended Mar 31, 2025

Amounts n INR lakhs, unless atherwise staiad
18 Provisions

Particulars

fah Pravision for emaloves bonefits
Provision for compensated absences
Provision for Gratuity [Refer Note 32]

Ibl Other provisions
Provision for warranty*
Other Expense Provision
Total

Non-current Curranl
As at As at As at As at
12024 _Mar3l2028  Mardl2oa
= . 2906 3008
7655 98 18 2161 198
6270 58.16
78.55 98.18 111,37 90.23

“A provision is recognized for expected warranty claims on products sold, based on past experience of level of replacements and returns It is expected thet this cost will be incurred in the next one la three financial
i based on the warranty period for

years depending on the term agreed with the customer Assumption used ta calculate the provision for warranties are based on sales level and i

all praducts sold

Movement of Pravision for wamaniv;

available about

Particulars =t = a‘n "
—Mardiages  Mar)i Fozs
At the beginning of {he year 5816 49 30
Adestan quring the vear 793 1623
Armount ulifsad durine the vear {339) (7 36)
At the end of the year 6270 58.48
16
Particulars Non-current Current
As at As at As at As at
Mar 3] 2025 Mar 31, 2024 Mar 31, 2025 Mear 31 2034
(a) Export incentives [Refer Noles (i) below] - 000 = . B
(b) Stalutory dues . 17 98 4559
fc} Other Current Liability 732
(d Other advances 023 026
{e) Conlractual reimbursements A 87 4.97
Total 0.00 9638 50.82
Notes:
[0 These incentives arises as a result of the benefits availed under the Export Promotion Capital Goods (EPCG) scheme which allows import of capital goods at nil duty, subject to an export obligation of six times of duty

saved on capilal goods imported under the scheme The penod of six years is reckoned from the date of issue of EPCG Licence The unfuffiled value of export obligation as at Dec 31, 2024 is Nil (Mer 31, 2025 is NIL)

Govarnmant Grant

Partleulars

At the beginning of the year
Recoonised durno ihe vaar

Relessed 1 the statement af orofit and logs sccount

At the end of the year

Current
Non- current

17 Current borrowings

Particulars

(a) Loans repavable on demand

- from banks (Bank overdraft) [Refer Note (i) below]
- Expart packing credit fRefer Note (i) and {ii) below]

(b Loamns from refated pames

-Current maturities of tona-term borrowinas

(e Other Loans
- fram banks (WCDL)
-Tala Cavilal Refer Note (i below]

Notes
(ii)

(0}

V

Asal Az at
Mar 31, 2025 Mar 31, 2024

- 000 1344

(1344)

0,00 000

000
Total - 0.00 -

As at Asat

Total

0] Secured by a first pari passu charge over he current assets and movable fixed assets of the Company, both present and fulure
The applicable rate of interestis 6 months ICICI MCLR plus spread 1 % The tenure of Loan is 6 months from date of renewal/ disbursement
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Minda Gnhye India Private Limited
Notes to financial statements for the year ended Mar 31, 2025
Amounts in INR lakhs, unioss otherwise stated

18 Trade payables
al Details of trade oavablas:
Particulars

Trade pavables

As at

As at

—Mar31,.2025 31 March.2024

{A) Total Outstandina Dues to Micro and Small Enterprises (Refer note 35) 103 88 25583
Total (A) 103.98 25533
(B) Total Outstandina Dues to Other than Micro and Small Enterprises
- Related parties (Refer Note 36 )} 331394 377361
- Others
Totai (B) 331394 377381
Total {A+B) 3417.92 4,9&
b} Trade pavables are non-interest bearina and are normally seltled on 30-50 davs terms
ol Trade payables Ageing Schedule
As at 31 March 2025
Sulstanding for followin riods from due dale of
Parficulars not due Less than 1 year 1-2 years 2-3 years Total
Tatsl outstanding disrs of micra enteronzes and small erlororses 10398 = = 10388
Total outstanding dues of creditors other than micro enterprises and small enterprises 27262 446 61 96 36 3030 3,31390
Dispuled dues of micro enlerprises and small gmigfprines
Dizuted dues of craditars olfwr ihan micro enterprises and smil erleprises L
Jetal 376,50 448,53 98,35 0 A17.88
As at 31 Mar 2024
Cutstanding fer following periods Iram due date of payment
Particulars not due Less than 1 year 1-2 yoam 23 yenrs Tatal
Taut gl dues af mere 3nd st 7028 18565 25593
Total outstanding dues of creditors other than micro enterprises and small enterprises 1,362.33 4963 014 395 47 3,77361
Disputed dues of micro enterprises and small enlerprises
Dhsputad dies of cedsors ather then micre enterpnaes and smal enteranges .
TYolal 1,432 81 43528 0.14 295 47 1.966.04 4,020.5¢
19 Other financial liabilities
ay Details of other financial Rabilitles carrled |s as fallows:
Particulars As at As at
Mar31. 2025 31 March, 3024
la} Interest accrued on borrowings 1514 1514
b} Amount payables for property, plant and equipment 20130 21999
icl Contractual reimbursements s s
id| Interest payable on trade payables and other creditors
Totat 216.44 23512
A4 L
bl Breakup of other financial liabilities at amortised cost:
Particulars As al As at
Mar 21. 30256 31 Margh, 2024
(a) interest accrued on bommowings 1514 1514
[(2)] Amaount payables for property, plant and equipment 20130 21999
(c) Contractual reimbursements - 497
(d) Interest payable on trade payables and ather credilors
Total ll_ﬁ.d-l w




Minda Onkyo India Private Limited
Noles ta finzncial statements far the year ended Mar 31, 2025
Amounts in INR lakhs, unless otherwise stated

20 Rovenue from operations

a) Detalls of ieuvenue lom aseration is as follows:
Partlculars Year ended Year ended
Mar 31, 2024
fal Sale of products
Finished aoods 3,87922 7.865 46
Raw Material . .
Total sale of products (A) 2.679.22 786545
{bl Olher operating revenues
Sale of scrap 293 639
Sale-of roded aoods (Took and dies) . =
Migzallanesus Income 3780 20000
Total other coerating revenus (@) 40,73 206,38
trom wih neB) e XN
Notes;
fh Timina of revenue recognition
Year ended Year ended
Particulars Dtar 31, 2025 Mar 31, 2024
Goods franatamed at a sontin i 388215 787185
Senvices fransferred over the time 3780 200,00
Total revenue from contract with customers 3391895 307185
iy Revenue bv location of customers
q Year ended Year ended
Particulars Mar 31,2025 Mardiioz4
Within India (634 02) 3517 88
Outside india 4,553.97 4.553.97
Total revenue from contract with customers 3.810085 B.O7T1.85
fit Reconciling the amount of revenue recoanised in the statement of orofit and loss with th AR,
Particulars Year ended Year ended
Mar31 025 Mar 31, 2034
Revenue as per contracted pnce 391985 8.07185
Cash discodnt = -
Total revenue from contract with customars 3.910.85 8.071.85
L] Details of product sold:
Particulars Year ended Year ended
Mar 31, 2025 Near 3t 202d
Details of finlshed qoods sold:
Speakers 3,879 22 7.865 46
Total 3 479.22 7,865 46
=
cl Performance obligations:
about Lhe C s iaations are ised below:
Sale of products: Performance obligation in respect of sale of goods and serap is satisfied when control of the goads is transferred lo the customer, generally
on delivery of he goods and payment is generally due as per the terms of conlract with customers
Sales of services The performance obligation in respect of services is satisfied over a period of time and acceplance of the cuslomer In respect of these
services, payment is generally due upon completian of service besed on time elapsed and acceptance of the customer
21 Other income
Particulars Year ended Year ended
Mar 31, 2025 Mar 312024
@ Interestncame mamod on frenosl
aaets
cofried al amonmed oost
Bank deposite 7952 3979
Hefund of zome =% 123 305
Other Deposits - 342 086
(b Government arant 1344
{c} Foreian Exchanae Gain (Nel) 1776 2728
(d) Provisan/isbiit=a no longer reauired wiitton back - 256
(e} Finance Income - -
n Duty drawback and MEIS incentive 1573 7969
{a) Miscellaneous Income 022 -
(h Prahl on gule of fxed sseeis 003 .
Total 117.§=ﬂ 168,77

Clzsubieation:
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Minda Onkyo Indla Private Limited
Notes to financial statoments for the yearended Mar 31, 2025
Amounts In INR lakhs, unless otherwise stated

22

23

24

b}

25

27

raw miatorials aterial and moulds consumed

Cost of raw material and packina material consumed

Particutars Year ended Year ended
Mar 31, 2025 Mar 31,2024
trvantary at tho beoinning of the vesr (Refor nota &) 43535 507 99
Add: Purchases made during the vear 2,427 81 4,386 85
Less: Inventory at the end of the vear (Refer note 9) 42192 43535
Cost of raw material and packing material consumed Total ¢L!4 445548
Cost of moulds consumed
Particulars Year ended Year ended
Maral20aa
Purchase of Stock in Trade
Decrease | fincreass) in inventories of finished goods snd work-ln-progress
Detalls of Chanaes In inventories of finished acods and work-in-proaress :
Particulars Year ended Year ended
Mar 31, 2025 ftar 31 2024
Chanaes in inventories of finished qoods and work-in-proaress 8980 22485
Total 80.80 22485
Detailed breakup of the chanaes in inventories of finished acods
Opening Stock
Work in proaress {Refer note 9) 1054 1632
Finished goods (Refer note 9) 25155 47062
Total A 262.09 488.94
Closina Stock
Wark i peoaress (Rifer nate 81 1551 1054
Finizhezl anods (Refer note 8] 156 78 25155
Total B 17338 35708
Chanaes [n inventories of finished
Woark in proaress (497) 754
Finished qoods 9477 3345
Total (A-B) BT

Employes benefits exgense

Particulars Year ended Year ended
Mar 31, 7035 Mar 31, 2024
Salanes, allowances and oiher benelis
(includes wages for conract labour} 8201 888 09
Contribution to providenl and other 4822 5104
Gratuity expense [Refer Note 341 1853 18 90
Sialf weiltare exbehse 19 12 109 12
Total 1,012.88 1,067.15

The Cade on Social Security 2020 {Code), which received the Presidential Assent on 28 September 2020, subsumes nine laws refating to social security,
retirement and employee benefits, including the Employees Provident Fund and Miscellaneous Provisions Act, 1952 and the Payment of Gratuity Act, 1972
The effective date of the Code is yet to be notified and related rules are yet to be framed The impact of Lhe changes, if any, will be assessed and recognised

post notification of the relevant provision

Finance costs

Partlculars Year ended Year ended
—Mar 31, 2025 Mar3d. 2024
Interest expense;
-on loan from reizted names 729 12394
o lean fram bank snd overdraft facibes - -
on MSME vendors [Refer Note - -
- en delaved pavment of income 000
- on delaved omvmen| of other 3ss 9564
- on bill discountina of trade =
- on lease liability -
Bank Charges - -
Total 10.87 210.58
Depreciation and smortisation expense
Particulars Year ended Year ended
Mar 31, 2025 Mar 31 4
Depreciation of prooerty. olant and 22025 26252
Amprizaton of inkinoitle st 1161 1348
Total 23185 27600
e




Minda Onkyo india Private Limiled
Notes to finsncial stalements for the year ended Mar 31, 2025
Amounts In INR lakhs, unless otharwise stated

28 Other expenses
Particulars Year ended Year ended
Mar 31. 2025 Mar 31, 2024
Consumption of stores and soares 6344 a2
Freight and forwarding 108.67 17244
Power and fuel 3910 4643
Communication charges 6.95 640
Insurance charges 172 1463
Legal & prefensonal expones 0.01 4871
Pavment to auditor (Refer details below) 345 9.08
Business promotion 10.30 659
Printing and stationery 1.84 230
Rent 104.76 108 36
Hepaire 2no mamiensnce
- Building 031 745
- Plant and machinery 589 1495
- Others 307 482
Travelling end convevance 4770 6907
Dirs' Remuneration 316 402
Bank Charges 291 967
Fixed assats wioff 6000 113
Security expenses 1975 2086
Foreian exchange loss (net) =
Rates and taxes 369 258
Capital work in proaress written off » "
Warranly Expenses 914 1623
Housekeeping Exps 1385 1821
Foreian exchange logs (net)
Technical charges 12958
Pravision for Doubtful Debts - -
Research&Dvip Exps 626 20764
Miscellaneous expenses 777 1253
Total 84331 G532
* Pavmant made e audiloss ia aa follows
Partlculars Year ended Year ended
fdar 31, 2025 Mar 31. 3034
Aws auditor:
-Statutory Audit Fee 250 650
~Tax Audit Fee a7s 075
In other capacity
-Other Services - 175
-Reimbursement of expenses 020 008
Total 345 ang
28 Lampanents of Other Comp Income (OCH)
The disaaareaation of chanaes to OCI by each tvoe of reserve in eauitv Is shown below:
Retained
Particulars Year ended Year ended
Mar 31,2025 Mar 31, 2624
Re-measurement qains/ (losses) on defined benefit plans (Refer nate 32) (2871) 973
Income tax effect N -
Total - 4871 ar3
30 Eamings per share
a) Basic EPS amounts are calculated by dividing the profit for the year attributabte to equity holders by the weighted average number of equity shares outslanding
during the year
b) Diluted EPS amounts are calculated by dividing the profit attributable to equity holders by the weighted average number of equity shares outstanding during

the year plus the weighted average number of equity shares thal would be issued on conversion of all the dilutive potential equity shares into equity shares

el The followina reflects the Income and share data used In the basic and diluted EPS combutatlons:
Particulars Year ended Yeaar ended
Dar 31, 2024
Profit/Loss altnbutable to equity holders - 35210 1.00523
Weighled average number of equity shares for basic and diluted EPS (in lakhs) 796 86 796 86
Baslc and diluted earnings per share (face value INR 10 per share) - 0,49 1.26

There have been no transactions invalving equity shares or potential equity shares between the reporting date and the date of authorisation of these financial
d) statements
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Minda Onkyo India Private Limited
Notes to financial statements for the year ended Mar 31, 2025
Amounts in INR lakhs, unless otherwise stated

31. Significant accounting judgements, estimates and assumptions

The preparation of the Company's financial statements requires management to make judgements, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities.
Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or
liabilities affected in future periods.

Judgements

In the process of applying the Company's accounting policies, managemént has made the following judgements, which have the most significant
effect on the amounts recognised in the financial statements:

Assessment of lease term:

In determining the lease term, management considers all facts and circumstances that create an economic incentive to exercise an extension
option, or not exercise a termination option. Extension options (or periods after termination options) are only included in the lease term if the lease is
reasonably certain to be extended (or not terminated). The assessment is reviewed if a significant event or a significant change in circumstances
occurs which affects this assessment and that is within the control of the lessee

Revenue from contracts with customers

The Company applied the following judgments that significantly affect the determination of the amount and timing of revenue from contracts with
customers:

Certain contracts for the sale of products include a right of price revision on account of change of commodity prices/purchase price that give rise to
variable consideration. In estimating the variable consideration, the Company is required to use either the expected value method or the most likely
amount method based on which method better predicts the amount of consideration to which it will be entitled.

The Company determined that the most likely method is the appropriate method to use in estimating the variable consideration for the sale of
products. The selected method that better predicts the amount of variable consideration was primarily driven by the number of volume thresholds
contained in the contract. The most likely amount method is used for those contracts with a single volume threshold, while the expected value
method is used for contracts with more than one volume threshold

Before including any amount of variable consideration in the transaction price, the Company considers whether the amount of variable consideration
is constrained. The Company determined that the estimates of variable consideration are not constrained based on its historical experience,
business forecast and the current economic conditions. In addition, the uncertainty on the variable consideration will be resolved within a short time
frame.

Estimates and Assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company
based its assumptions and estimates on parameters available when the financial statements were prepared. Existing circumstances and
assumptions about future developments, however, may change due to market changes or circumstances arising that are beyond the control of the
Company. Such changes are reflected in the assumptions when they occur,

Taxes

Uncertainties exist with respect to the interpretation of complex tax regulations, changes in tax laws, and the amount and timing of future taxable
income. Given the wide range of business relationships and the long-term nature and complexity of existing contractual agreements, differences
arising between the actual results and the assumptions made, or future changes to such assumptions, could necessitate future adjustments to tax
income and expense already recorded. The Company establishes provisions, based on reasonable estimates, The amount of such provisions is
based on various factors, such as experience of previous tax audits and differing interpretations of tax regulations by the taxable entity and the
responsible tax authority

Such differences of interpretation may arise on a wide variety of issues depending on the conditions prevailing in the respective domicile of the
companies

Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount, which is the higher of its fair value
less costs of disposal and its value in use.

The fair value less costs of disposal calculation is based on available data from binding sales transactions, conducted at arm’s length, for similar
assets or observable market prices less incremental costs for disposing of the asset. The value in use calculation is based on a DCF model. The
cash flows are derived from the budget for the next five years and do not include restructuring activities that the Company is not yet committed to or
significant future investments that will enhance the asset’s performance of the CGU being tested. The recoverable amount is sensitive to the
discount rate used for the DCF model as well as the expected future cash-inflows and the growth rate used for extrapolation purposes. These
estimates are also relevant to other intangibles, During the year, the Company has done the impairment assessment of non-financial assets and
have concluded that there is no impairment in value of non-financial assets as appearing in the financial statements

Contingent liabilities

At each balance sheet date basis the management judgment, changes in facts and legal aspects, the Company assesses the requirement of
provisions against the outstanding contingent liabilities. However the actual future outcome may be different from this judgement

Classification: Confidential




Impairment of financial assets

The impairment provisions of financial assets are based on assumptions about risk of defauit and expected loss rates. the Company uses
judgement in making these assumptions and selecting the inputs to the impairment calculation, based on Company's past history, existing market
conditions as well as forward looking estimates at the end of each reporting period.

Defined benefit plans

The cost of defined benefit plans (i.e. Gratuity benefit) is determined using actuarial valuations. An actuarial valuation involves making various
assumptions which may differ from actual developments in the future. These include the determination of the discount rate, future salary increases,
mortality rates and future pension increases. Due to the complexity of the valuation, the underlying assumptions and its long-term nature, a defined
benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date. In determining the
appropriate discount rate, management considers the interest rates of long term government bonds with extrapolated maturity corresponding to the
expected duration of the defined benefit obligation. The mortality rate is based on publicly available mortality tables for the country. Future salary
increases and pension increases are based on expected future inflation rates for the country. Further details about the assumptions used, including
a sensitivity analysis, are given in note 32.

Property, plant and equipment

The useful lives and residual values of property, plant and equipment are determined by the management based on technical assessment by the
management. The Company believes that the derived useful life best represents the period over which the Company expects to use these assets.

Intangible Assets

The useful lives and residual values of intangible assets are determined by the management based on technical assessment by the management.

Product Warranties

The Company makes provision for estimated expenses related to product warranties at the time products are sold. Management establishes these
estimates based on information on the nature, frequency and average cost of warranty claims. The Company seeks to improve product quality and
minimise the warranty expenses arising from these claims, Warranty cost may differ from those estimated if actual claim rates are higher or lower
than the historical rates.

Estimates and judgements are continuously evaluated. They are based on historical experience and other factors including expectation of future
events that may have a financial impact on the Company and that are believed to be reasonable under the circumstances,
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Minda Onkyo india Private Limited
Notes to financial statements for the year ended Mar 31, 2025
Amounts in INR lakhs, unless otherwise stated

a2

(a)

(b)

(e)

(d)

Gratuity and other post-employment benefit plans
Dafined contribution plans

to deﬁned cor

The Company makes Provil Fund
of the payroll cosls o fund the b The C

¥ying

Y

The contributions payable to these plans by the Company are al rales specified in the rules of the Provident Fund Act.

Othar long-term benefits

Under the Scheme, the Company is required to contribute a specified percenlage
INR 47.76 Lakhs (Mar 31, 2024 INR 35.30 lakhs) for Provident Fund conlributions in the Stalemenl of Profil and Loss

The company has a defined benefil leave encashmenl plan for its employees Under this plan, they are entitled to encashment of eamed leaves subject to certain limits and other
conditions specified for Lhe same. The liabilities towards leave encashment have been provided on the basis of actuarial valustion

Defined benefit plans

The Company's gratuity scheme provide for lump sum pay

L {0 vested

, dealh while in emp oron ination of

of an amount equivalent to

15 days basic salary for each completed year of service or parl ihereof in excess of six months in lerms of provisions of Gratuity Act, 1972. Vesling occurs upon complelion of five years

of service

The present value of defined benefil obligalion and the related current service cost were measured using the projecled unil credit method with actuarial valualions being carried out al

each balance sheel date.

Changes In the present value of the defined benefit obligation are as follows:

Particulars

Defined benefit obligation at beginning of the year

Add: Current service cast

Add: Past service cost

Add: Net Interesl Cost

Add: Remeasurement (gains)/losses
Acluarial (gain)/Loss from changes in financial assumptions
Acluarial {(gain)/loss from changes in demographic assumptions
Actuanal (gain)/Loss from experience adjustments

Less: Benefits paid

Less: Transfer out

Add: Transfer in

Defined benefit obligation at end of the year

Current

Non-current

The ing tables iae the p of net benefit exp
balance sheet for the respective plans:

Particulars

Current service cosl

Pasl service cost

interest expense

A it i in of profit and loss
Remeasurement of defined benefit liability:
Actuarial (gain) from ges in financial p

Actuarial (gain)/loss from in phic asst ions
Actuanal {gain)/loss from experience adjustments
i in other compr ive income

The principal assumptions used in determining obligations for the Company's plan ara Shown below:

Particulars

Economic assumptions
Discount rate
Rale of increase in compensalion levels
Demographic assumptions
Expected average remaining working lives of employees (years)
Relirement age( years)

Maortality rale

Altrition/withdrawal rates, based on age: (per annum)
Uplo 30 years

31-44 years

Above 44 years

Year ended Year ended
Mar 31, 2025 Mar 31, 2024
Gratuity Gratuity
{Uniunded) {Unfunded)
10018 75.61
11.30 13.33
723 557
208 1.80
26.62 (11.53)
(2.24) (6 80)
(5106) (1571)
4.05 3788
9B.15 100,16
21.61 1.98
76.54 98.18
in the of profit and loss and the funded status and amounts recognised in the
Year ended Year ended
Mar 31, 2025 Mar 31, 2024
¥ [ Gratuity
(Unfunded) a (Unfunded)
11.30 1333
723 557
18.53 18.90
208 1.80
26.62 (11.53)
28.71 (9.73)
Total 47.24 9.17
Year ended Year ended
Mar 31, 2025 Mar 31, 2024
Gratuity Gratuity
{Unfunded) (Unfunded)
7 04% 7.22%
6 00% 6.00%
28,05 2805
58 years 58 years

|ngian Assured Lives
Mortalily (2012-14)
(modified) ullimate

3 00%
200%
1.00%

Ingian Assured Lives
Mortality (2012-14)
(modified) ullimate

3.00%
200%
100%

The eslimales of fulure salary increases, considered in actuarial valualion, take accounl of inflation, seniority, promolion and other relevant factors, such as supply and demand in the

employment market
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[e) Net liabilities recognized in the Balance Sheet and experience adjustments on actuarial gain / {loss) for benefit obligation and plan assets.

Particulars Year ended Year ended
Mar 31, 2025 Mar 31, 2024
Gratuity = Gratuity
(Unfunded} - {Unfunded)
9815 100.16

Present value of obligation

Less: Fair value of plan assets 3 B
Net liability 98.15 100.16

{f} A quantitative sensitivity analysis for significant assumption as at Mar 31, 2025 and Mar 31, 2024 is as shown below:

Particulars Year ended Year ended
Mar 31, 2025 Mar 31, 2024

A. Discount rate

Impact due to increase of 1.00% 1129 {14.01)

Impact due to decrease of 1.00 % (12.48) 1276

B. Salary escalation rate

Impaci due to increase of 1 .00% (12 55) 12.12

Impact due o decrease of 1.00 % 11.44 (13.24)

C. Attrition rate

Impact due to increase of 50.00% (0 80) 088

Impact due to decrease of 50.00 % 078 (0.93)

D. Mortality rate

Impact due to increase of 10.00% (0.05) 0.05

Impact due to decrease of 1000 % 005 (0.07)

(g} The expected benefit payments in future years is as follows:

Particulars Year ended Year ended
Mar 31, 2025 Mar 31, 2024

Oto 1 years 161 152

21o 5 years an 397

6lo 10 years 1653 308

10 years onwards 34809 67 05

{h) Discount rate is based on the prevailing market yields of Indian Govemment securilies as at the balance sheet dale for the esli term of the

33, Commitments and contingencies
(a) Capital commitments

Eslimated amount of contracts remaining 1o be execuled on Property, Plant and Equipment's and Iniangible assets amount to INR 28.52 Lakhs (Advance Mar 31, 2025: INR 27 04 lakhs),
Net of Advance is 2.47 Lakhs

{b) Contingant llabilities
Nil
34. Detalls of dues to miere and small enterprises as defined under the MSMED Act, 2006
Particulars Year ended Year ended
Mar 31, 2025 Mar 31, 2024
(a) the principal amount and the interest due thereon remaining unpaid to any supplier at the end
of each accounting year;
-Principal amount due to micro and small enterprises 10398 25593
-Interest due on above 7028 7028
(b) the amount of interest paid by the buyer in ferms of section 16 of the Micro, Small and Medium
Enterprises Development Acl, 2006, along with the amount of the payment made 1o the supplier
beyond the appointed day during each accounting year;
(c) the amount of interesl due and payable for the period of delay in making payment (which has - B
been paid but beyond the appoinied day during the year) but without adding the interest specified
under the Micre, Small and Medium Enterprises Development Act, 2006;
7028 7028

(d) the amount of inlerest accrued and remaining unpaid at the end of each accounting year

(e} the amount of further interest remaining due and payable even in the succeeding years, unlil
such date when lhe interes! dques above are actually paid to the small enterprise, for lhe purpose
of di 1ce of a i i under seclion 23 of the Micre, Small and Medium
Enterprises Development Act, 2006

This space has been i Iy left blank:
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35. Related party disclosures

Di in with the requil of Ind AS 24 on Related Party Disclosures, as identified and certified by the managemenl, are set out as below:

1) Mames of related parties and related party relationship

Description of relationship Names of related parties

A. Related Parties where control exists
Joint ventures UNO Minda Limited (Previously known as Minda industries id )
Onkyo Sound Corporation, Japan

B. Other relatad parties with whom transactions have taken place during the year

Subsidiaries of joint ventures Guangshou Guoguang Onkyo Accoustic Co,, Ltd
Shanghai Onkyo Electronics Corporalion
Onkyo Home Entertainment Corporation
UNO Minda Systems GMBH
Mindarike Private Limited
Minda Storage battery Private Limited
Minda Kyoraku Limited
Minda Kosei Auminum Wheel Pvi. Ltd
Minda Westporl Technologies Limited

Joint ventures of joinl venlurers Denso Ten Minda India Privale Limited
Minda TG Rubbar Private Limited

Subsidiary of associale of joint venturers Minda Projecls Privale Limiled
Singhal Fincap Limiled
Minda Nabtesco Automotive Private Limited
Minda TTE Daps Private Limited
Minda | Connect Private Limited
Uno Minda Buehler Private Limited
UNO MINDA KYORAKU LIMITED

Key management personnel
Mr.Yukio Miyata (Direclor)
Mr Vivek Jindal{ Managing Direclor)
Mr. Sunil Shrivaslava (Director)
Mr. Krishana Kumar Khandelwal (w.e f 06 11.2024)
Mrs SANDHYA SHEKHAR ((w.e f 06,11 2024)
Mr Ankit Sharma (Company Secretary)
Mr.Bhaskar Chandra (CFO w e f 0 02 2025)

2,

Related party transactions

The following table provides the total amount of transactions that have been entered into with related parties for the relevant financial year:

Joint venturers Subsidiaries | associates | joint Key management personnel
of the Joint
Particulars Forthe Year  Forthe Yearended For the Year Forthe Year  Forthe Year ended For the Year ended
ended Mar 31, 2024 ended ended June 30, 2024 Mar 31, 2024
Mar 31, 2025 Mar 31, 2025 Mar 31, 2024

A. Revenue

Sale of Goods

Denso Ten (Thailand) Limited . -
- UNO Minda Limited 164.66 114 53 - . -
- Denso Ten Minda India Privale Limited - - 2,594.28 3,11520 -

-UNOMINDA SYSTEMS GMBH - - 1,01135 3,852.56 - -

39.98 -

Miscellaneous Income
- Densa Ten Minda India Private Limited - - 5510 20000

B. Reimbursement of expenses (paid
- Onkyo Sound Corporation, Japan

- UNO Minda Limited
Salary and wages . - - -
ESOP Expense 2228 . - - -
Gratuity and leave encashmenl 5535 1921 - - - -
Management Support Fee

-Minda Kosei Privale Lid
Salary and wages . . . _ ” s

-UNO MINDA BUEHLER MOTOR PVT LTD . = - =
Salary and wages . - . 2 2 -
Graluity and leave encashment - - - 282 - -

MINDA WESTPORT TECHNOLOGIES LTD - . 1833
Gratuity and leave encashmenl = - +

-Mindarika Private Limited
Graluity and leave encashment . y .

UNO MINDA KYORAKU LIMITED
Gratuity and leave encashmenl . - . = =

C. Reimbursement of expenses (received)
- UNO Minda Limited

- Salaries and wages 80 91 - . -

- Gratuity and leave encashment 291 47 40 . = = -
- Denso Ten Minda india Private Limited

Freight Service

-UML-Wheel &Tyre
Gratuity and leave encashment

-UNO MINDA BUEHLER MOTOR PVT LTD
Freight Service - 047

UNO MINDA KYORAKU LIMITED
Gratuity and leave encashmenl . . 275
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Joint venturers bsi les | associates / joint Key management persennel

Particulars For the Year  For the Yearended  For the Year Forthe Year  For the Year ended For the Year ended
ended Mar 31, 2024 ended ended June 30, 2024 Mar 31. 2024
Mar 31, 2025 Mar 31, 2025 Mar 31, 2024
D. Expenses

-Onkyo Sound Corporalion, Japan
Purchase of raw materials - - - - -
Technical charges - - " . .
Royalty 2 . 2 2 2 P
Interest on borrowings B = - - . -
Repairs and maintenance - plant and machinery = . £ % -
Rates and laxes - E = = 5.

- UNO Minda Limiled
SAP charges 2483 2791
Training expenses S .
Purchase of tools and dies . - -
insurance - . - -
Warranty 1.08 0.58 - =
Support Service Fee 292,15 - - -
Purchase of fixed assets B 1.15
Purchase of R&D Service - 28760

-Denso Ten Minda India Private Limited
Warranty - - 340 678 - -
Freight charges - - 10.20 1020 = -
Repairs and maintenance - plant and machinery B - - . -
Purchase of Goods - - 1074 367 -
Interest expense - -

-UNOMINDA SYSTEMS GMBH
Purchase of Goods - - - - -
Purchase of Service . . - 208 =
Repairs and maintenance - planl and machinery .

MINDARIKA PVT. LIMITED
Purchase of Service - . 023 009 = &

-Singhal Fincap Limited
Inlerest on borrowings - . 7.29 123.94

-Minda Projects Private Limiled
Civil and eleclrical repair - 3 ] E

-Mindarika Privale Limited
Testing Service . - 023 - -

E. Purchase of property, plant and equlpment and intangibie assets

-Onkyo Sound Corporation, Japan - - - oy %

F. Loan taken
- Singhal Fincap Limiled . - - .

G. Loan repaid

- Singhal Fincap Limiled - - 50000 1,500 00

H. Managerial Remuneration . -
-YUKIO MIYATA - - . . 195 414
-Ankit Sharma - - - - 6.79 442
-Krishana Kumar Khandelwal - = : . 035 =
-'SANDHYA SHEKHAR = < . - 035 .
-Sunil Shrivastava (Director) - - - . 13687 -
-Bhaskar Chandra - = = . 485 =

I, issue of Equity share capital
- Onkyo Sound Corporation, Japan - -
- Uno Minda Limited 2 _

3) Outstanding Balances at the year and

Joint venturers Subsidiaries / associates / joint Key management personnel
of the Joint

Particulars Forthe Year  For the Year ended  For the Year Forthe Year  For the Year ended For the Year ended
ended Mar 31, 2024 ended ended June 30, 2024 Mar 31, 2024
Mar 31, 2025 Mar 31. 2025 Mar 31, 2024

A, Trade receivables

-Onkyo Sound Corporation, Japan 3,568 26 3,558 26 - -

- Uno Minda Limiled 6016 2548 - -

- Denso Ten Minda India Private Limited . 284 05 54179 -

-UNOMINDA SYSTEMS GMBH 288 25 1.198.49 -

-UNO MINDA BUEHLER MOTOR PVT LTD . 047

-Denso Ten (Thailand) Limited 257 1]

B. Other Current financial Assets

- Onkyo Sound Corporation, Japan 3000 3000 - - - -
- Guangshou Guoguang Onkyo Accoustic Co,, Ltd 5000 50.00 . -
- Onkyo Sound Corporation, Japan 1113 1113 - .

C. Trade payables
- Onkyo Sound Corporation, Japan 58019 590 19 . . - =
- Uno Minda Limited 63.36 293 22 - . - -
- Guangshou Guoguang Onkyo Accoustic Co, LId 272 89 27289 - -
- i Onkyo El ics C ion 1,498 57 1,498.57 -

- MINDA WESTPORT TECHNOLOGIES LTD 949

- UNO MINDA KYORAKU LIMITED

D. Payable for purchase of fixed assets

- Onkyo Sound Corporation, Japan 190.15 1980 15

- Guangshou Guoguang Onkyo Accoustic Co , Ltd 1115 1115
- Minda Projects Privale Limited a -

E Cther payables

- Onkyo Sound Carporation, Japan
Contractual reimbursements 497 497 - B
interest accrued on hoMowInos 1514 1514

- Singhal Fincap Limited
Interesl accrued on borrowings . " . .

F. Borrowings
- Singhal Fincap Limited
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36. Segment information

The business activities of ihe Company include manufacture, assembly and sale of
reporting has not been provided as the C

Gaographical information

The di as

q

under Ind AS 108 on operating segment

As the Company exporis its products outside India, the secondary segment for the Company is based on Ihe location of its ¢t on the hic segmen is as
Revenue
() Location For the Year ended For the Year ended
March 31, 2025 Mar 31, 2024
Domestic 2,839 67 3,520 66
Asia 4953 15561
Europe 1,030.76 4,395 58
Total 3,8168.85 B,071.86
Trade
(i) Location For the Year ended For the Year ended
March 31, 2025 Mar 31, 2024
Domeslic 34475 596,27
Asia 3,521.19 3,524 41
Europe 154 68 1,078.86
Total 4,020.82 5,199.55
(iii) No Cusiomer represents more than 10% of revenue except iwo customers amounting to INR 3637 63 lakh (Mar 31, 2025: INR 399195 lakh)
Particulars For the Year ended For the Year ended
March 31, 2025 Mar 31, 2024
Customer A 2,629.60 3,315.20
Customer B 215 341
Customer C 151 00 -
Customer D 4953 15561
Cuslomer E 1,008 04 4,298 96
3,840.31 7,773.18
37. Capital management
For the purpose of the Company's capital capilal i issued equily share capilal and all other equily reserves attribulable to the equity holders of ihe Company. The
primary objectives of the Company's capitai are to the Company's abilily to conlinue as a going concem
The Company manages ils capilal structure and makes adjuslments in light of changes in economic conditions and the requi of the ts, if any. To mainlain or
adjust the capital structure, Ihe Company reviews the fund managemenl at regular intervals and take necessary actions to maintain the requisite capital structure
No changes were made in the objeclives, policies or pr for managing capital during the years ended March 31, 2025 and Mar 31, 2024

38, Fair Values

Sel out below, is a comparison by class of the carrying amounts and fair vaiue of lhe Company's
aoproximations of fair values:

, other than lhose wilh camying amounls ihat are reasonable

a)  Fairvalue of financial assets:

Carrying valuas Fair values
Particulars As at March 31,  Asat Mar 31, As at March 31, As at Mar 31, 2024
2025 2024 2025

Financial assets whose fair value approximate their carrying value
Trade receivables 4,020.82 5,199 54 4,020 82 5,199 54
Loans 475 2311 475 2311
Cash and cash equivalenls 1,574 60 1,421869 1,574 60 1,421 69
Other bank Balances - 344 - 344
Other financial assets 113.08 108.02 113.06 10902

Total 5,713.23 6,756.80 5,713.23 6,756.80

b)  Eair valus of financizl Fabllities:
Carrying values Fair values
Particulars As at March 31, As at Mar 31, As at March 31, As at Mar 31, 2024
2025 2024 2025

Borrowings - 500.00 - 500.00
Trade Payables 3,417.92 4,028 55 341792 4,029 55
Interest accrued on borrowings 15.14 15.14 1614 1614
Amount payables for property, plant and equipment 201 30 21999 20130 21999
Contractual reimbursements . - : 3
Interesl payabie on trade payables and other creditors . - - -

Total 3,634.36 4,764.68 3,634.36 4,764.68
* Managemeni has assessed that lrade receivables, cash and cash equivalents, other bank b securily deposits, interest d and frade payables approximate their camying

amounts largely due to the short-term maturities of these instruments

Discount rate used in determining fair value
The interest rate used to discounl estimated fulure cash flows, where applicable, are based on lhe incremental borrowing rate of borrower which in case of financial liabilities is average
market cost of borrowings of lhe Company The Company mainiains policies and procedures to value financial assets or financial liabilities using lhe besi and most relevanl data

available
The fair vaiue of the financial assels and iiabililies is included al lhe amount at which Lhe instrument could be in a cumrent ion b willing parties, olher than in a
forced or liquidation sale

Classitficationt Ciealdont



39 Fair valus reh
The carmying value of financial inslruments by categories is as follows:

All financial instruments For which fair value is gni or di are i within |he fair value hierarchy, described as follows, based on the lowest leve! input that is
significanl ta the fair value measuremenl as a whole.

Level 1: Quoted (unadjusled) prices in aclive markels for identical assets or liabilities
Level 2: Valuation techniques for which {he lowest level input that has a significant effect on the fair value measurement are observable, either direcily or indirectly
Level 3: Valualion techniques for which the lowest level inpul which has a significani effect on the fair value measurement is not based on observable market data

The following table provides Lhe fair value measurement hierarchy of the Company’s assels and liabilities

Carrying value Fair value
Particulars Level As at March 31, As at Mar 31, As at March 31, As at Mar 31, 2024
2025 2024 2025
Financial assets
Trade receivables Level 3 4,020.82 5,199.54 4,020 82 5,199.54
Cash and cash equivalent Level3 157460 1,42169 1,574 60 142169
Loans and security deposits Level 3 475 2311 475 23.11
Other financial assets Level 3 113 .06 109.02 11306 109.02
5713.23 6,753.36 §,713.23 6,753.36
Financial liabilities
Borrowings Level 3 - 500.00 - 500.00
Trade payables Level 3 3,417.92 4,029.55 3.417.92 4,029,55
Otner financial liabilities Level 3 216.44 23513 216 44 23513
3.634.38 4.764.68 3,634.38 A.764.68

The management assessed that cash and cash equivalents, irade receivables, other financial assets, trade payables and olher financial liabililies approximate their carrying amounts
largely due to the short-lerm maturities of these inslruments. The fair value of lhe financial assels and liabilities is included at the amount at which the instrument could be exchanged in a
current transaction between willing parlies, olher than in a forced or liquidalion sale

There have been no transfers between Level 1 and Level 2 during the period

40. Financial risk mapagement

The Company’s principal financial liabilities comprise of lrade and other payables, borrowings, security deposits, lease liabililies and payables for properly, plant and equipment. The main
purpose of these financial liabilities is to finance lhe Company's operalions The Company's principal financial assets include trade and olher receivables, cash, fixed deposits and
securily deposits hal derive direclly from its operations

The Company is exposed to market risk, credit risk and liquidity risk. The Company's managemenl oversees ihe management of lhese risks. The Company's management is supported by
Finance department that advises on financial risks and the appropriate financial risk gavemance framework for the Company The Finance department provides assurance lo the
Company's i that the Company's ial risk activities are governed by appropriate policies and procedures and that financial risks are identified, measured and managed in
accordance with lhe Company's policies and risk objectives. It is the Company's policy thal no trading in derivalives for speculative purposes may be undertaken The Board of Directors
reviews and agrees policies for managing each of these risks, which are summarised below:

Risk Measurement Management
Exp arlsing fram |
Credit risk Cash and cash equivalents, lrade Aging analysis regular monitoring and follow ups Diversification of bank deposils, credit limils and
receivables, derivalive financial instruments, letlers of credil
financial assets measured at amorlised cosl
Liguidity risk Other financial liabilities Cash lMow forecasls Cash flow ing liguidity
Markel risk - foreign exchange |Future commercial transactions, recognised |Cash flow forecasling sensilivity analysis Regular menitoring of forex fluctuations
financial 2ssets and liabilities not
denominatad in Indian Rupees
A. Market risk

Markel risk is the risk thal the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Markel risk comprises three types of risk: interest
rate risk, currency risk and olher price risk, such as equity price risk

The sensitivity analyses in the following sections relate to the position as al Mar 31, 2025 and Mar 31, 2024

The analyses exclude Lhe impact of movements in markel variables on: the carrying values of graluity and olher post-reti it obligations; provisions; and the non-financial assels and
liabilities.

(i) Foreign currency risk

Fareign currency risk is the risk that the fair value or future cash flows of an exp: will fl b of changes in foreign exchange rates, The Company's exposure to the risk of
changes in foreign ge rates relates primarily to the Company's operati tivilies (when or exp: is denominated in a foreign curency)
The Company transacts business in local currency as well as in foreign currency The Company has foreign y lrade b ing and payable for intangible assets and is

Iherefore, exposed fo foreign exchange risk. The Company may use cumrency swaps or forward contracls towards hedging risk resulting from changes and fluctuations in foreign curency
exchange rate as per the risk management policy

consistenl with foreign currency exposure of the underlying ransactions. These contracls are not designated in hedge relationships and are measured al fair value lhrough profit or loss

The company has entered into foreign exchange forward conlracls with the intention of reducing the foreign exchange risk on foreign currency receivables and are entered into for periods : /
The carrying amounts of the company's foreign currency denominaled monetary assels and monetary liabililies al lhe end of lhe reporting period \-

Details of hedged Foreign currency exposures:

As at As at
March 31, 2025 Mar 31, 2024
Foreign Foreign currency
Particulars Currency Local currency ey Local currency
Receivables
- Trade receivables usD - 3 = 75030 $ 900

Details of unhedged Foreign currency exposures:

As at As at
= March 31, 2025 Mar 31, 2024
Foreign Fareign currency
Particulars Currency Local currency _ Y Lacal currency

Receivables
- Trade receivables usD 3,863 04 s 5051 439197 5 52 68
- Olner Financiat Assels usD 1113 -3 015 1224 3 015
- Other Financial liabililies JPY 050 5 080 050 5 080
Payables
- Trade payables usb 2,658 13 -] 34 92 2,646 26 $ 3174

Borrowings JPY JPY O 5 JPY D
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- Other Financial liabilities JPY 20 11 JPY 32 17.80 JPY 32
usD - $ - 221.39 5 266

Foreign currency sensitivity

The foliowing lables demonsirale the sensilivity to a reasonably possible change in foreign exchange rates, with all other variables held conslant. The impact on the Caompany's profit

before tax is due to changes in the fair value of monelary assets and liabiiities including ignaied foreign y derivalives and embedded derivatives

Net impact as on Mar 31, 2025 Net impact as on Mar 31, 2024
Currency Change +10% Change -10% Change +10% Change -10%
Liabilities
usD (265.81) 265.81 (286.77) 28677
JrY (201) 20m (1.78) 178
Receivables
usD 387 42 (387 42) 440.42 (440.42)

(i) Interest rate Risk

Interest rate risk is lhe risk that the fair value or future cash flows of a ial ir will of in market interest rales. The Company's interest bearing
financial liabililies includes borrowings with fixed interest rates

The Company's fixed rate borrowings are carried at amortised cosl. They are therefore not subject 1o inlerest rate risk as defined in Ind AS 107, since neither the carying amount nor the
future cash flows will fluctuate because of a change in market interest rates

Classification: Confidentlal



B. Liguidity risk
Liquidity risk is lhe risk that the Company may not be able lo meet ils present and fulure cash and collateral obligations wilhoul i i losses.

The Company's abjective is to, at all times maintain optimum levels of liquidity lo meet its cash and collateral requirements. The Company closely monitors its liquidity posilion and
deploys a robust cash management system. It mainiains adequale sources of financing including loans from banks at an optimised cosl.

Tha table below summarises the maturity profile of the Company’s financial lizbilities based on contractual undiscounted payments.

As at March 31, 2025 On demand Less than 3 months 3 to 12 months 110 5 years =5 yoars Total
Borrowlnas lrom related paries including Interest accruet - - . 15,14 - 1514
Overdraft loan - - - -
WCDL . . - - - -

Working capital Loan - = - = 3
Trade payables . 376.60 446 61 2,393.37 3,216.58

Payable for purchase of 201.30 . 20130
properly, plant and equipment
Contractual reimbursements . - - -

As at March 31,2024 On demand  Less than 3 months 3 to 12 months 1to 5 years > 5 years Total
Borowinos from refated parlies including inferest accrie - - 15.14 1.500.00 - E 1.515.14
Overdraft loan - - - - - - -
webDL E i = = N

Working capilal Loan - 0 - - . - .
Trade pavables z 402955 - - - - 402955
Payable for purchase of E 219.99 - - - - 219,99
property, planl and equipment

Contraclual reimbursements - 497 - = . . 4.97

Reconciliation of liabilities whose cash flow are di as part of ing activities in the Cash Flow Statement

Mon-cash movaments

Cash flow statement
Bal. heet ti e April 01, 2024 C: i March 31, 2025
alance sheet caption line items pri ash inflow Cash Outflow Interest accrued Others arc

Bormowings Proceeds / repaymants 500,00 . 500.00
of long term borrowings

Borowings Proceeds / repaymenls - - - - - -
of short term borrowings

Interest accrued but not due  Interesl paid (finance 15.14 . 729 729 - 1514
expenses)

C. Credit risk

Credit risk is lhe risk Ihat counierparty will not meet its obligations under a financial instrument or cuslomer conlracl, leading lo a financial loss. The Company is exposed o credil risk from

its op ily trade i ) and from ils financing aclivities, including deposits wilh banks, foreign exchange transactions and other financial instrumenls

i) Trade receivables
Cuslomer credit risk is managed by the Company subjecl lo lhe Company's eslabiished policy, procedures and control relating to credit risk 1. Credit quality of a
cuslomer is assessed based on an extensive credil raling. O ing customer i are regularly monitored. At Mar 21, 2025, the Company had one custoner (Mar 31, 2024:

one cuslomer) thal owed ihe Company more Llhan Rs, 36 crores and accounted for approximalely 99% (Mar 31, 2025: 88%) of all the receivables outstanding

An impairmenl analysis is performed at each reporting date on an individual basis for major clients. In addilion, a large number of minor receivables are grouped into homogenous groups
and assessed for impairment colleclively The maximum exposure to credit risk al lhe reporting dale is the carmying value of financial assets (trade receivable) disclosed in Note 10 The

Company evaluates the concenlration of risk with respect lo trade bles as low, as ils are located in several jurisdictions and operate in largely independent markets,
The Company has a credil risk management policy in place to limit credit losses due lo non-performance of financial counterparlies and cL . The Company i its exp to
credit risk on an ongoing basis at various levels. The Company only deals with financial counlerparlies lhal have a sufficiently good credit rating. Of ing customer bles are

regularly monitored, The Company closely monitors the credibility of the customer through market informalion or industry data as applicable in line with the market circumstances. Due to
the geographical spread and the diversity of ihe Company's customers, the Company is nol subject to any significant concentration of credit risks al balance sheet date

41. Leases

{ii] Operating lease - 35 lesses

The Company has taken premi: on non operating leases The leases may be renewed based on mutual agreement belween the parlies. Obligalion of minimum iease
payment in respect of non cancellable leases as per lhe respeclive conltracts is as below :

Particulars As at March 31, As at Mar 31, 2024
2025

Minimum lease payments:
Nol later than 1 year - -
Later than 1 year and not later than 5 years

104 76 108.36
Lease expenses recognised in ihe Statemenl of
profit and loss [Refer Note No.29]

42 Transfer pricing

The Company has established a comprehensive system on mainlenance of information and documents as required by (he transfer pricing legislation under 92-92F of the Income Tax Act,
1981. Since fhe law requires existence of such information and documentation to be contemporaneous in nature, lhe Company is in lhe process of updaling the documentation for the
intemalional lransactions enlered inlo with ihe associated enlerprises during the year and expécts such records to be in existence latest by the due date as required under law The
management is of the opinion that its inlemational Iransactions are al arm's lenglh and the aforesaid legislation will not have any impact on lhe financial statemenls

43 Goinoconcern

The financial statements have been prepared on the going concern basis which assumes lhal the company will have sufficient cash to pay ils liabililies During the currenl year the
Company eamed cash profits Accordingly the financial slalements of lhe Company for the Year ended Mar 31, 2025 has been prepared on a ‘Going Concern’ basis and that there I1s no
material uncerlainly relaled {o going concern for al leasl nex! twelve months
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Details of shares held

As at 31 March 2025

romoeters

No. of shares at the

Change during

No. of shares at the end of

S. No. Promoter Name  beginning of the year the year the year % of Total Shares % change during the year
{in Lakhs) {in Lakhs}) __{in Lakhs)
Equity shares of INR - Onkyo sound 39843 - 23806 159.37 20% 60.0%
10 each fully paid Corporation, Japan
UNO Minda Ltd
Equity shares of INR  (Previously known 5 o
10 each fully paid as Minda industries 39843 23906 63748 i 60,0%
Itd )
Total 796.86062 - 796*8_6 100% 0%
As at 31 March 2024
No. of shares at the Change during  No. of shares at the end of
8. No. Promoter Name  beginning of the year the year the year % of Total Shares % change during the year
(in Lakhs) (in Lakhs) (in Lakhs)
Equity shares of INR  Onkyo sound 5 o
10 each fully paid Corpaoration, Japan 39843 398.43 50% 00%
UNO Minda Ltd
Equity shares of INR  (Previously known o, o
10 each fully paid as Minda industries 398:43 396,49 503 0i0i%
Itd )
Total 796.86 - 796.86 100% 0%
Ratio Analysis and its elements
Ratio Numerator Denominator 31-Mar-25 31-Mar-24 % change Reason for variance
Current raio is in down trend due to
Current ratio Current Assets Current Liabilities 165 174 4 859 "éducing in Trade receivables because of
lo sales, Liability is comparitively less
reduce
Due to repayment of USL by 5 Cr in
Debt- Equity Ratio Total Debt Shareholder's Equity - 013 -100.00%|current year, Debt Equity raio is improving
as compared ta last vear,
Earnings for debt During the current year, we have repaid
Debt Service Sl AC| [Ph el Borrowing of 500 Lacs , reason being Debt
. after taxes + Non-  |& Lease Payments + (0.31) 085 -136.69% ; A
Coverage ratio i P service coverage ratio is lesser as
cash operating Principal Repayments
compared to last year
expenses
Net Profits after ) . B .
Return on Equity ratio | taxes — Preference Average Shareholder's 2 65% 8 46% 131 28% it is due to increase in Iosseq in current
Nividend Equity year Avg. shareholder’'s equity down trend
'I_:\'/iintory ifidmover Cost of goods sold |Average Inventory 116 121 -4 03%|Due to lower Sales consumption is low
. Net credit sales = Due to lower sales and Onkyo Receivable
iHEES Recew_able Gross credit sales - Avergge e 021 0.39 -45 06% |is still outstanding Debtor Turnover ratio is
Turnover Ratio Receivable i
sales refurn in down trend
Net credit Due to lower sales purchases is low and
Trade Payable purchases = Gross |Average Trade 065 114 42 99% Onkyo Payable 26Cr is still outstanding
Turnover Ratio credit purchases - |Payables Trade payable Turnover ratio is in down
purchase return trend
B - Working capital = Due to Reduction in revenue by 50% from
Net‘CapltaI iumoven|NetsaleciiTotal Current assets — 156 248 -37 17%|last year, Net capital turnover ratio is
Ratio sales - sales return Pmepm— q A
Current liabilities deteriprating
Net Profit ratio Net Profit e St -10.00% 12.47% ~180 24% | Due to Lower Sales Net profit is reducing
Capital Employed =
Return on Capital Earnings before Tangible Net Worth + " o o, |Due to Lower Sales and losse during the
Employed interest and taxes | Total Debt + Deferred A0 271% -139.30% year ROCE is reducing
Tayx Liability
Interest (Finance Since we were in losses, amount utilised in
Relurn on Investment Investment 530% 9.95% -46 71%

Income)

Working capital due to this its reducing

This space has been intentionally left blank
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Other Statulory infarmation

(i) The Company does not have any benami property, where any proceeding has been initiated or pending against the Company for holding any benami property.
(i) The Company has no transaclions with struckoff companies
(iii) The Company does not have any charge or satisfaction which is yet to be registered with Registrar of Companies beyond the statutory period
(iv) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.
(v) The Company has not advanced or loaned to or invested funds in any other person(s) or entity(ies), including foreign entities (Intennediaries) with the understanding that the Intermediary
shall:
(a) directly or indirectly fend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Uitimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
(vi) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that
the Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,
(vii) The Company has not entered into any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961)

The Company has been sanctioned working capital limits amounting to Rs. 1000 lakhs in aggregate from banks during the year without any security of current assets of the Company. The
Company is required to file quarterly retums/statements with such banks against the said sanctioned limit.

Code on Social Security

The Code of wages, 2019 and Code on Social Security, 2020 (‘the code') relating to employee benefits during employment and post employment that received Presidential Assent have not
been notified. The code has been published in the Gazetle of India. However, the date on which the code willl come into effect has not been notified. The Company will assess ihe impact of
the code when it comes into effect and will record any related impact in the period the code becomes effective

Outstanding balances of receivables from and payables to Onkyo Corporation entities have not been restated at 31st March 2025 exchange rate, and are appearing in books at the exchange
rate as on 31st March 2023 due to ongoing settlement talks
Management does not foresee any gain or loss on account of above outstanding balances

Previous year's figures have been regrouped / reclassed, whereever necessary, to conform to this year's classification

(‘
For and on bebhalf of the Board of Directors

X 2 ;
e sl

Chief Financial Company
Officar Secretary

3 ‘, ., "Sunil Shrivastava
Manaqing irector
iNG.08147587
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